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Ii TOPUIAH MDAIIAIA
=0 2025 on Ne24/1369/

MOHIon YncbiH XYYIb

2025 oHbl 05 gyraap YnaaH6aatap
capblH 16-Hbl egep XOT

333JIMAH M3OJ3NNUAH TYXAN XYYNb[
HOM3NT, 66PYNONT OPYYNAX TYXAN

1 Ayraap 3ynn.33anuiH M3A33NNUAH Tyxan Xyynbf A00p AypAcaH
aryynrartav gapaax xacar HaMCyran:

1/10 pyraap 3yunuiH 10.3 gaxb X3car:

“10.3.9H3 xyynuiH 10.1, 10.2-T 3aacHaac eep 30puNroop 333MUNH
M3A33NMNNIAN allmriaxsIir XOPUrinoHo.”

2/14 pyrasp 3ynnuiiH 14.3 paxb X3Car:

“14.3.0n0H yNCbIH XWUWWT, 3ap4mMbir 6apumTinad MoHron6aHkHaac
H6artancaH Hexuen, waapanarbir YHO3CM3H 9H3 XyynuiH 14.1.3-T 3aacaH
393N43M4YMAH  333IMKMX YagBapblH 33parnan, OyTaargaxyyH, YUNYUrasHWn
XOnCcUnr TorrooHo.”

2 pyraap 3ywn.339MMAH M3A39MMMIAH Tyxan xyynuinH 10 agyraap
3ynunH 10.2 gaxb XaCrMinr 4oop AypAcaHaap eepyneH Haupyyncyrai:

“10.2.323nUNH MIA3NNNIAT 333NA3MUUNH 333IDKUX YaZBapT 33parnan
TOrTooXo4 awurnana.”

3 pyraap 3ynn.33sanuiAiH M3O23uMiiH Tyxam xyynuiiH 11 gyrasp
3yAnunH 11.1 03X X3CrMINH “3ypraaH” raCHUIT “TaBaH” raX eepuncyran.

MOHIron yncbiH
MX XYPI1bIH OAPTA O.AMAPBAACIANAH
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I% TOPUIAH MDAIIAIA
=0 2025 on Ne24/1369/

MOHIon YncbiH XYYIb

2025 oHbl 05 gyraap YnaaH6aatap
capblH 30-Hbl 8a8p XOT

MOHIron YNncblH H3rac3H TeCBUAH
2026 OHbl TOCBUNH XYP33HWUM M3O3raan,
2027-2028 OHbl TOCBUNH TOCOOINUAH TYXAN

1 ayrasp 3yun.MoHron YncbiH HaracoH tecBuinH 2026 OHbl TOCBUMH
XYP33HWUM Maaaraan, 2027-2028 oHbl TOCBUNH TOCEOBNMVUNH Y3YYNaNTUIr JOop
aypacaHaap 6atancyrai:

TecBuitH .

. TecBuiH
Anuii " XYp33huu Teceenen
O/ OUWAH 3aCrMWH YHAC3H Y3YYNanT M303ra3n

2026 oH | 2027 oH | 2028 oH

[oTooablH HANT BYT33ra3XYYHUI BoaUT ecenTuitH

6.0 6.5 6.5
X3AMXKI93 /XyBb/

2 | X3parnasHUM YHUH ©CONTUIH TYBLUNH 7.0 6.4 6.0

HargcaH TecBuiiH TOHUB3PXXYYJIC3H OpJ1IOrblH 004

3 |xomxa /rapBym Terper/ 33,479.5| 35,628.6| 39,086.0

-[loToOAbIH HUAT BYT33rA3XYYHA 33N3X XyBb 31.7 30.4 29.6

HaracsH TeCBMWH HWWAT 3aprarbiH 4334 X3MX33

4 |IropBym Terper 33,479.5| 35,628.6| 39,086.0

-[loTooAbIH HUAT BYTI3rA3XYYHA 33M3X XyBb 31.7 30.4 29.6
HaracaH  TecBUIAH  TOHLBIPXKYYSICAH  TIHUAN 00 0.0 00

5 |/Tapbym Terper/
-[loTooAbIH HUAT BYTI3rA3XYYHA 33M3X XyBb 0.0 0.0 0.0

HaracaH TecBuMH Cyypb 3apriarbiH 033 X3MX33

6 |/rapBym Terper/ 30,314.5| 33,282.2| 36,442.0

-[loToOAbIH HUAT BYT33rA3XYYHA 33N3X XyBb 28.7 28.4 27.6

HaracaH TecBuiiH cyypb TaHLAN /Tapbym Terper/ 3,165.0| 2,346.4| 2,644.0
-[loTooAbIH HUAT BYTI3rA3XYYHA 333X XyBb 3.0 2.0 2.0

3acrnH  raspblH ~ epuiiH HAAT  XOMK393
8 |/Tapbym Terper/

52,750.0( 52,794.0( 59,490.0

-[loToOAbIH HUAT BYT33rA3XYYHA 33N3X XyBb 50.0 45.0 45.0

HWArMmnitH xanamxuiiH Tyxal Xyynb[ 3aacHbl
Aaryy TecBeec XxyBaapwvnax 3apafiblH 4334 XaMxaa|  2,664.3| 2,774.1| 2,909.4

9 /Tapbym Terper/
-[loTooAbIH HUAT BYTI3rA3XYYHA 33M3X XYBb 2.5 2.4 2.2
MOHIon yncbiH
NX XYPJ1blH OAPTA O.AMAPBAACIANNAH
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TOPUNH MDAI33AIA
2025 oH Ne24/1369/

MOHIon yncbliH UX XYPJIbIH TOITOOJ

2025 oHbl 05 ayraap YnaaH6aatap
capblH 16-Hbl egep Oyraap 42 XoT

Xyynb 6aTtancaHTan xonéorayynaH
aBax 3apuM apra XaMXx33HuUM1 Tyxamn

MoHron YncbiH Ux XypnbiH Tyxan xyynuiiH 5 gyraap 3ynnuind 5.1 gax
Xacruir yHascnaH Monron ¥YnceiH Ux Xypnaac TOMTOOX Hb:

1.323NUAH M3A33NMUAH TyXaw Xyynbf H3MINT, ©epynent opyynax
Tyxa xyynb GartancaHTay xonborgyynaH 333n43r4viH 333Mkux 4agBapT
39p3arnan TOrTOOX OHOOHbl apraynan GofoH 333NUAH MIOIINIMNAT 333MUIAH
naenaraaHp TaBaH XWnaap Tycrax Hexuer, waapgnarbir gapaax Hexuenuir
xapransaH 6atnaxbir MoHron6awk /b.J1xarBacypaH/-Hg Aaanracyraii:

1/MpraH, XyBUINH OMYUT XYYNUNH 3TrI34UNH 333MNUIAH aHrMnarn
JaBarfallryin Xy4uH 3yWnasc xamaapd X3BWWH aHrunnaac 6ycag aHrunang
opcoH bereep 333nuiiH ep, Tenbepee BypaH TenceH Toxuongong, TYYH4YNaH
HWAraM, 3OuiH 3acruiiH Bycag Hexuen Gangantanm ysngyynaH 333n43r4vinH
333IDKUX YaaBapblH 33PArNANUIAT YSH XaTaH TOrToox;

2/VpraH, XyBUAH 6MYNT XYYIUAH 3Tr334UNH 393MNUINH Teper,
399MUIAH ep, Tenbepuiir GypaH Temx GapargyyncaH xyraulaaHaac xamaapd
333M43M4NUIAH 333MMKMNX YaABapbIH 33P3ArMANUNT YSH XaTaH TOrTOOX;

3/aH3 TOrToonbiH 1 43X 3aanTbiH 1, 2 gaxe 434 3aantag
TOPWIH 3axupraaHbl TeB, TOPUIH 3axmpraaHbl 6aryynnarsiH 43praax caHraac
6onoH MoHron YncbiH XerknuiiH GaHkHaac aBcaH 333M33 XyrauaaHgaa
Teneeryn, TYYHUYN3H X3BUINH 393NUIAH aHrunnaac 6ycaz aHrunang opcoH UPraH,
aX axyMH HaPK, TYYHWI 333MUIAH M3A33MNMUIAr XxaMmaapyynaxryin 6awx.

2.323N03M4NAH  333MDKUX  39PArNANUAH  OHOOHBLI  apradnan,
OYTI3rAdXYYH, YWMHYWUNTISHUIA XOrCUMIMr TOITOOX YHACSH 3apuum, Hexuern,
Waapanareir xonborgox GanryynnaryyablH YN axwnnaraaHg HIBTPYYax
apra xamxa33 aB4y axunnaxelr MoHron6aHk /B.JIxarBacypaHn/, CaHxyyruiH
3oxuuyynax xopoo /T.>Kambaaxamu/-Ha Tyc Tyc gaanracyran.

3.OH3 ToOrToonbiH 6MenanTag XsiHaNT TaBbX axwunnaxelr MoHron
YnceiH Wx XypnelH 3guiH  3acriiH  GaiHreiH xopoo /P.Cappopx/-HA
Jaanracyramn.

MOHIOJ1 YJICbIH
NX XYPNbIH OAPTA O.AMAPBAACIAJNNAH
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TOPUIMH MAIIAIA %I
2025 on Ne24/1369/ B=

MOHIon yncbliH UX XYPIbIH TOITOOJ

2025 oHbl 05 gyraap YnaaH6aatap
capblH 23-Hbl 846p [yraap 45 XOT

XyynuitH Tecen byuaax Tyxamn

MoHron YnceiH Wx XypnblH 4YyynraHbl xypangaaHsl O3rviAH Tyxamn
XYynuiH 78 gyraap 3ywnuiH 78.4 Oax xacruir yHAscnaH MoHron YncbeiH Ux
Xypnaac TOTOOX Hb:

1.MoHron YncbiH 3acruinH raspaac 2025 oHel 05 gyraap capbiH
09-Huin egep MoHron YnceliH Vx Xypang epreH mapyyncaH MoHron YncbiH
BacruiiH rasap, byrg Hanpampax KaszaxctaH YncbiH 3acruinH razap XoopoHabiH
TaTraBpuiH acyyanaap XamTpaH axunnax Tyxan Xonanud33pumnr COEpXoH
GaTtnax Tyxal xyynuiH Tecnuiar YncbiH Wx XyprblH HUAT FULLIYYHUA OMOHX
O3MXK33ryn Tyn Xyyrnb caHaaunardug He byuaacyra.

MOHIOJ1 YNICbIH
X XYPJ1bIH OAPTA O.AMAPBAACTANAH
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TOPUNH MDAI33AIA
2025 oH Ne24/1369/

MOHIon yncbliH UX XYPIbIH TOITOOJ

2025 oHbl 05 gyraap YnaaH6aatap
capblH 30-Hbl 8a8p [yraap 49 XOT

3acruiH raspbIiH ©puUH yaupanarbiH
2026-2028 oHbI cTpaTerMiH 6apumMTt Guumur
6aTnax Tyxan

MoHron YnceiH Ux XypnblH Tyxan Xyynuini 5 gyraap synnuiH 5.1 gax
X3Car, ©puIH yaupanarbiH Tyxam XyynuinH 7 gyraap saynnuid 7.1.1 4ax saantbir
yHA3cN3aH Moxron YneblH Ux Xyprnaac TOMTOOX Hb:

1.3acrviiH raspbiH epuiiH yampanarbiH 2026-2028 oHbl cTpaTernit
GapumT Buuruir xascpantaap 6artancyrai.

2.3acrMnH raspblH epunH yampanarbiH 2026-2028 oHbl cTpaTerviH
6apyMT OUUTMINH XAPINKUATUIAT XaHrax axunnaxblr MoHron YncbeliH 3acruii
rasap /J1.010yH-OpaaHa/-T faanracyrain.

MOHIOJ1 YNICbIH
X XYPJ1bIH OAPTA O.AMAPBAACTANAH
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TOPUIMH MAIIAIA %I
2025 on Ne24/1369/ B=

MoHron YnceiH Ux XypnbiH 2025 oHbI
49 nyrasp TOrToOorMbIH XaBcpanT

3ACIMWH rA3PbiH 6PUNH YOUPONATbIH
2026-2028 OHbl CTPATEMMH BAPUMT BUYUT

Har.EPOHXWUN 3YUN

1.1.3acrviiH raspblH epuiiH yaupanarblH 6oanoro, crTpaTternm Hb
MaKpO 3OWMH 3acruiAH TOrTBOPTOM Oamanbir xagramk, 3acruiH raspbiH
CaHXYYMMAH  X3paruaar OOnMOMXWUT 3pCOdNWUAH  TyBLWUMHA, XamruviH 6ara
3apanaap CaHXyYXyynaxag YvrmaHa. OpuiiH yaupanarbiH Tyxaw XyynuiH 14
ayrasp 3ynnuiH 14.2 gaxe xacart CaHxyy, TOCBUIAH acyyaan 3pXarCaH TepUinH
3axupraaHbl TeB bawiryynnara Hb 3aCruiH ra3pblH ©pvUiH youpanarbiH OyHS
XyrauaaHbl cTpaTerniH 6apumt ouuur /uaawug “CtpaterunH 6apumt Guuur”
rax/-unr 6ONOBCPYYIK, rypBaH XWUMA, HAr yaaa TOCBUNH XYPIIHWUIN MIOITANVAH
xamT Batnyynaxaap 3aacaH.

X0ép.YNCbIH HUNT TAQAAL ©P', 3ACTUNH FA3PbIH ©P%-UNH
©HeeruH Hexuen BANRAN

2.1.MoHron YncblH 3guitH 3acar 2021-2024 oHA xunpg AyHaXaap
4.7 XyBb ©CCOH Hb YNCbIH HANT ragaap epuiH 34UWH 3acarTt y3yynax
avyaannbir 6yypyynaB. Koena-19 uap taxan /uaawmg “uap taxan” rox/-biH
Japaa aauiH 3acar caprax, MoHron YncblH 3KCNOPTbIH rof TYYXUIA 3OUAH  YHI
OONOH X3MXX33 HOMIIAC3H. YNMaap YICbliH HUWT rajaag epuiiH xamkas 2024
OHbI XUIMUIAH 3ucuiiH Barpgnaap 2021 oHbl TyBWH33C 9.8 xyBuap ecex 37.1
TOpOyM am.monnapT XYPCaH Y JOTOOAbIH HUMT ByTaaraaxyyH /uaawvg “OHB”
rax/-g xapbLyyncaH xapbuaa 224 xysuac 157 xyBbg Xyp4 OyypcaH GaviHa.

" ©pwiiH yavpanarbiH Tyxai XyynuiiH 4.1.4-T ““yncblH HUAT ragaag ep” rax 3acruitH rasap, OpoH HyTar,
MoHron6aHk 6onoH MoHron Yncag 6ypTranTai ax axyiH Harkaac MoHron Yncag 6yptranryi, 6aiiHra
OpLWMH cyyry Byc anvBaa aTradaaf Tenex Ten6epuiiH yypruir’ rax 3aacaH.

2 TeCcBUINH TOrTBOPTOW GananbIH Tyxait XyynuiiH 4.1.8-4 ““3acruiiH raspbiH ep” rax a/ epuiiH Xaparcnasp
yycrax, MoHron YncelH 3acruiH rasap, anumar, HUACNanaac OycaplH eMHe XynaacaH Tenbepuir
yypruiir; 6/ xyynb 60n0oH rapaaHa 3aacHbl Aaryy rapracaH 3acruiiH ra3pbliH epuiiH 6atanraaHbl QyHr”
raX 3aacaH.
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I% TOPUIAH MDAIIAIA
=0 2025 on Ne24/1369/

XycHaezm Ne 1. YncbiH Hulim eafaad epuliH cmamucmuk,
2019-2024 oH, cas am.0onnap

Canb6apbIH aHrunan 2019 2020 2021 2022 2023 2024*
3acruiH rasap 7,806.2| 8,653.8| 8,454.2| 8,012.5| 8,105.1| 7,887.6
TeB baHk 1,984.7| 2,221.0( 2,610.0f 2,179.0| 1,784.8| 1,086.3
XapgranamuiiH
Gavryynnara (TeB 2,138.0| 1,650.9] 1,626.5| 1,532.6| 1,733.2[ 2,657.0
6aHkHaac bycan)

Bycan canbap 8,407.2| 8,430.2| 8,842.5| 8,436.0( 7,865.8| 8,235.1

Lyyn xepeHre

opyynant: Komnaxu 10,366.2| 11,405.9| 12,272.2| 13,184.8| 15,080.6| 17,254.3

XOOPOHAbIH 333M1ar

Hwuitt rapaan ep 30,702.3| 32,361.8| 33,805.5| 33,344.8| 34,569.5| 37,117.3

OHB-A 33n3X XyBb 216% 243% 224% 219% 170% 157%
*-YpbdyurncaH eyliysamean Ox cypearmx: MoHeonbaHk

2.2.lotooAblH aX axyWH H3NK, Oawryynnaryyn ONOH YJICbIH
CaHXYYIrMIH 3aX 3335133C CaHXYYXXUNT 60Crox Hb HaMaraaXx 6anHa. SauiiH
3aCTUAH X3TUIH TENeB 3epar, 333/MKMX 33P3rNan 6CCeH 33par y3yynanTyyalac
wanTtraarmk MoHron YncbiH XyBUIAH X3BLUUIT BOMNOH TepuiiH GairyynnaryyabiH
OJOH YICbIH 3ax 333174 raprax 6anraa 60OHObIH X3MX33 MX3CC3H. Tyxawnban,
2024 oHp lonomt 6aHkHaac 400.0 cas am.gonnapbiH 6oHabIr 11.0 XyBWIAH
XYYTalrasp rapracaH. MeH Xygangaa xenknunH GaHkHaac Hunt 350.0 cas
am.gonnapbiH 6oHabIr 8.5-9.5 XyBUWH XYYyTanrasp rapracaH Gereeg yyH33c
50.0 cas am.gonnapbiH 60HA Hb 30pUNTOT BYOy HOrOOH 60TOH HUArMUIAH BOHA,
GancaH. TyyHunaH, 2024 oHg MoHronbiH UNOTEKUIH kopnopauaac 202.7 cas
am.gonnapblH 6oHabir 11.5 XyBUIH XyyTanrasp, HuiicnanuinH 3acar gaprbi
TamrblH razap /uaawwug “H3OTI rox/-aac 500.0 cas am.gonnapbiH GoHABIT
7.75 XyBWUIAH XYYTaNraap Tyc Tyc rapraag 6arHa.

2.3.3acrMiiH raspblH ©pUMH XapbLaa XyyruWiH Xxsi3raapbir
XaHraxblH 33paryal’ Xxun 6yp Oyypcaap 6amHa. 3acruiH raspbiH 6puitH
HAPIAC3H AYHII3p UNMIPXUMINArAcaH ynaaranuiiH OHB-4 xapbuyyncaH xapbuaa
2019 oHp 64.9 xyBbTan ToHUIX OancaH Gereeg 2020 oHA uap TaxsbiH
Heneenneec wWantraanaH ecex 75.5 xyBb O0NCoH. YyH33C xouw >xun 6yp
Oyyp4d 2024 oHbIl XUNUH aucuiiH Gangnaap yr xapbuaa 41.8 xysb Oytoy 33.4
WX Hasif TerperTan TOHUIX GariHa.

3 TecBUIH TOrTBOPTOM GaAnbIH TyXal XyynuitH 6.1.4-T “3acrvitH raspblH ©pUIAH HIPMACIH AYHr33p
VN3PXMNNIATACAH YNASA3N Hb TyXaWH XUMWIAH OHbl YH33P TOOLCOH AOTOOAbIH HUAT BYTIaraaxyyHuin
60 xyBmac xatpaxryi baix” rax saacaH.
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XycHaem Ne 2. 3acauliH 2a3pbiH ep, 2019-2024 oH, mapbym mezpee

©puitH 6yTau, 6puitH | 5019 | 5000 | 2021 | 2022 | 2023 | 2024

gaparcan
1.3acruiH FaspbM| 4 390.6| 1,136.6| 657.3| 1,035.5| 234.1 400.5
goroon ep
1.1.YHaT Uaac 1,399.6] 1,136.6] 657.3] 1,035.5| 234.1 2005
2.3acruitH FaspbiH|50,728.1|24,851.4(24,693.3|129,641.6(30,274.6|  30,247.8
ragaag ep
2.1.YHaT uaac 7.927.2| 8,354.0] 8,175.6] 9,359.8] 9.371.7] _ 8.655.0
2.2.33an 12,800.9|16,497.4[16,517.7]20,281.8]20,902.9] _21,592.7
3.Bycag ep Ten6ep 2,072.1] 1,910.6| 1,567.6| 1,287.7 264.8 2,736.4
3.1.3actwitk - raspeiH| 4 o763 10604 876.5| 8118 205 178.0
epuiH 6aTtanraa
3.2.0poH HYTIUIH ep - - 17.2 12.3 4.5 2,558.4

3.3.KoHuecc  (“Gapux-
wnmkyynax”)**
3acruiH raspbiH HUAT ep
(1+2+3)
3acruMH  raspbiH  ep
(eYu***)
TecsuliH ~ moameopmoli
6alidnbiH myxal xyynuap| 75.0%| 70.0%| 70.0%| 70.0%| 65.0% 60.0%
moa2moOoCcoH eputiH| (6ywl)| (evu)| (evd)| (evd)| (evu)|(HspnacsH)
Xxsi3eaap****
BaceuliH ea3pbiH 6puliH
LJHB-0 33713x Xy8b
BaceuliH ea3pbiH ep
(6YL)-utH JHB-0 333X Xyeb
*YpbouuscaH eytiyamearn
**Tep, Xy8uUH X38WIIUUH MyHWNUUH myxal Xyyrb X3p32XUX 3X31C3IHMAU
xonboomotieoop ©puliH ydupdnazbiH myxal XxyynuiH 40.7 Odaxb x3cae
Xy4uHayU 60sICOH.
*** ©Hee2uliH YH3 UsH
**** YncbiH Ux Xypnaac TeceutiH moemeopmot 6alidnbiH myxal xyynb0 2024
OHbl 08 Oyeaap capbiH 30-HbI ©06p HIM3IM, eepynienim opyymx 3acauliH
2a3pblH epuliH myczal waapinasgble 6Hee2UlH YH3 USH33P unapxulindae
6alicHbl2 HAPI3CIH OYH233p Unapxulisndaz 605120 66pPHUIICEH.
Ox cypsamx: CaHauliH sam

995.7| 850.2| 673.9] 463.5 230.9 -

24,199.7(27,898.6/26,918.1(31,964.8|30,773.5| 33,384.6

20,525.6(23,024.3|21,837.3(27,690.6|26,582.9

64.9%| 75.5%| 62.6%| 60.5%| 43.7% 41.8%

55.1%| 62.3%| 50.8%| 52.4%| 37.7%

2.4.3acruiiH raspbiH [OTOOA YH3T L@acHbl ynaaraan 3acruH
raspblH epuiH 1.2 xyBbTaM T3HU3XK GanHa. 3acrunH raspaac 2012-2017
OHbl XOOPOHA HUAT 15.9 uXx Hasg TerpernnH 3acruiiH raspbliH JOTOOA YHIT
uvaac /uaawmg “3raYU” rax/ apumkaancaH. Ynmaap 2016 OHbl XXUITMIAH 3U3CT
3 capblH xyrauaartan 3MAYL-Hbl XyyruiH TyBWWH 17 XyBbA XYpP4Y, TOCBUWMH
HWAT 3apAang 33Mn3X HUAT XYYTUAH 3apAnblH XaMxa3 12.8 xyBb 60k TeceBT
yupyynax TenbepuiH gapamMT HamaracsH Tyn 2017 oHbl 10 gyraap capg

4 OpuiiH yOoupanarbiH Tyxaid XyynuiiH 4.1.7-g ““3acrviiH raspblH epuiH Gatanraa” rax Oartanraa
rapryynardy Hb rapasHa 3aacaH TenbepuwitH yypraa rynuatrax 4Yagaxryi 6oncoH Toxwongong
Tenbepwir Gatanraa rapryynardviH emHeec Termx Oapargyynaxaap 3acruiH raspblH XYN33CaH
YYPruwir’ rax saacaH.
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3rAYL-HblI apumkaar TOOOPXOWIyn Xyrauaaraap 30rcoox, eHAep XYYTawu YHAT
LaacbIr 4OTOOAbBIH 3axX 333133C XyrauaaHaac Hb eMHe OyLaaH xyaangaH aBax
apra Xampkaar aB4Y XapankyyncaH. Yynuii garyy 3rAYL-Hel yngargan 2017 oHooc
Oyyp4 2024 oHbl sucuinH 6angnaap 400.5 TapOym Terpertan TaHLSX OanHa.

Ipacbuk Ne 1. Jomood yHam yaac, 2017-2024 oH, mapbym mezpee
Ox cypsamxk: CaHauliH siam

15.2%
.
0,
7'(.% 5.8%
o 4.1% 3.2%
- B = 2Y% e (3% 1.2%
3,461.9| [1,564.7| [1,399.6| [1,136.6| 6573 |1,035.5~234.1 400.5
e  sessss ssssss sessss BN —
2017 2018 2019 2020 2021 2022 2023 2024

LR @hiclvieh ®-3aCrHiiH ra3pblH 6P/ 319X XyBb

2.5.3acruiiH raspaac OJiOH YJICbIH 3axX 333/IMAH TaaTan yea epuinH
30XMLYynanTbiH apra XaMKa3ar® aB4 Xapankyyncaap 6aiHa. 3acruiiH rasap
2017 OHOOC 3XM3H 6pUIH 30XMLYYNanTbiH apra XaMX33HWUN XYP3sHA ragaaj
YHST UaacHbl TOMOOXOH Tenbepyyauir LWWAABIPNAX WPCIH. Tyxawnnban,
2017-2023 oHbI XOOPOHA HUWT 6 yaaaruinH epuitH 3oXuuyynanTbiH XypasHa 3.0
Topbym am.gonnapblH 3proH TenenTuir Terk bapargyyncaH. 3acruiiH raspbiH
xyBbg, 2021-2024 oHp HMUT 2.9 TopOym am.ponnapbiH ragaag GoHAbIH ep
Tenbep xynaaraax 6aricaH 6ereep yyHuinr CenHunpu-1, CeHumpu-2, CeHunpu-3
6oHObIH xypaaHg TenceH. CeHumpu-1 GoOHABIH XyBbAd 3acruiiH raspaac
emHe raprax GavicaH 6oHayygaac TyyxaH xaMruiiH 6ara XyyTamrasp rapcaH,
CeHunpu-2 6oHABIr Lap TaxnblH Japaax OfoH YNCbIH CaHXYYrUiAH XsiMpanbiH
ven amxunttan rapracaH 6on CeHumpu-3 OoHAObIr xamruiiH 6ara apcasanuiiH
H3M3rA3NTINr33p rapracaH.

XycHaem Ne 3. ladaad yHam yaac, 2024.12.31-Hull 6aldnaap

Yn
Ne R Kynon | Xyrauaa L TR 703;;? > Y/:g:g;;ﬂ
uaac orHoo am.gonnap/| Terper/
1 [Homap 5.125% 5.5xun | 2026.04.07 572.7 1,958.7
2 |CeHumpu-1 2027 | 3.500% 6 xun 2027.07.07 420.1 1,436.8
3 |CeHumpu-12031 | 4.450% 10 xwun 2031.07.07 510.7 1,746.7
4 |CeHunpun-2 8.650% 5 xun 2028.01.19 675.1 2,309.2
5 |CeHumpu-3 7.875% 5.5xun | 2029.06.05 351.9 1,203.6
HUAT 2,530.5| 8,655.0

Ox cypsamx: CaHauliH siam

5 ©OpuiiH yampanarbiH Tyxaii xyynuitH 20.1-4 “epuitH 30XuLyynanTbiH apra Xamxaar 1/BantoTblH 60MoH
XYYTWIAH CBON /Conunuoo/ Xuix; 2/BantoTbiH hopBapa Xanuang opox; 3/epuir AaxuH CaHxyyxXyynax,
WMIMKYYnax OGonoH xypangax; 4/epuidr xyrauaaHaac Hb eMHe OyuaaH xygangaH asax’ rax
TOLOPXOWIMCOH.
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TyyHUN3H, 3acrunH raspaac 2025 oHbl 02 gyraap capbiH 25-Hbl egep
CeHunpun-4 6OHALIN ONIOH YICbIH 3ax 3334 6.625 XyBUH XYYTaNrasp raprax
2026 oH 6onoH 2028 oHA Tenergex HAMT 500.0 cas aM.gonnapbiH YHIT LaackIr
OyuaaH xygangaH aBcaH. Tyc 60oHAbIH Xyy AMepukuinH HaracsH Ync /uaawng
“AHY” rax/-blH YH3T LaacHbl XYyH33C 2.3 XyBuap eHpep Oywy apcaanuiiH
HOMIrA3N eMHeX YH3T LlaacHyyaaac XaMmruiiH Gara TOortcoH. OH3 Hb MoHron
Yncag WTrax xepeHre opyynarygbiH UTran eHaep Gairaar xapyymk Gaviraa
6on Heree Tanaap 3ax 333MMNH TOXMPOMXKTOW ye[ apuibkaark 4agcaHTtaw
xonbooTol GaliHa.

2.6.Nfapaag 333NMMMAH  3X  YYCB3P33p  CaHXYYXKYYNaxaldp
rapaa OairyyncaH TecnyyAuWH awurnanTbiH X3MX33r HIMIrayynax
waapanaratan 6anHa. MoHron YncblH 3acruiid razap 1991 oHooc [OanxuitH
GaHK, A3unH XenknuinH 6aHk /uaawmg “AXB” rax/-Hbl MLLYYH33P 3IC3H OpX,
ONoH TanT GOMNoH XO&p TanT 333N4YYNAr4yA4sac 3331 aBy alurnax MpPCaH
Gerees HUAT rafaap 333nuiiH ynaaraan 2024 oHbl XUMUAH 3LCUIAH ypbavuncaH
rynuaTranaap 6,313.2 cas am.gonnap oytoy 21,592.7 Toapbym Terperta TaHLIK
6anHa. OnoH yncblH 6aHK CaHXyyruiH Ganryynnara, TYHWI3r4Y OpPHYYAbIH
XOHrenenTTaln 333MUIH XepeHreep xapankyyrx 6anraa 102 Teceng 964.7 cas
am.gonnap 6ytoy 3,255.9 Tapbym TerperniiH 333nm1inH XepPeHTUIAr aBy aluurnacaH
60nHo. MoHron YncbiH 3acrvitH rasap OfoH YICbIH FIP33rasp XyN33CaH YYPruiH
paryy 2023-2024 oHp ragaag, 393nuiH tendept HUIT 3,206.6 Tapbym Terpervmr
TOIK, YYH33C YHACS3H Tenodept 2,192.7 1apbym Terper, xyyruiH Tenbept 1,013.9
TapOyM Terperviir Tyc Tyc TerceH.

3acruiiH raspblH ragaag 333nNuiH almrnargaary ynaaraan 2024 oHbl
XUMUIAH aucuiiH Gangnaap 12.6 ux Hasg Terpertan TaHU3X Gariraa 6onosu
ragaapg 333nuirH awnrnantbiH Xxamxkad 2019-2025 onpg xung 1.1-2.2 ux Hasg
TerperTan TaHUIX 6ariHa. QHS Hb X3P3aNKMK Gariraa TecnyyannH Xap3anknnTunr
TYPracrax, alurnanTbiH X3MXKI3I HAMIrayynax Luaapanara yycasg Gaviraar
XapyyJix 6aiiHa.

2.7.AmMar, HUACN3N YH3T Laac® raprax apxTan 605K, CaHXYYrMnH
LUMH3 X3P3rcan awurnax 3axancaH. MoHron YncblH Huiicnan YnaaHbGaatap
XOTblH 3pX 3yWH OGananbiH Tyxanh xyynb 2021 oHbl 07 Ayraap capbiH
07-Hbl egep GatnargcaHaap’ anmar, HUACN3MNWIAH YHIT Laackir AOTOOAbIH 3ax
3934, ©pvnH yaupanarsiH Tyxan xyyneg 2024 oHel 01 gyraap capbiH 17-Hbl
enep eepunent® opcHOOpP HWNCNANUIH YH3T Llaachkir OfIOH YICbIH 3ax 333ng

“

5 ©puitH yampanarbiH Tyxan XyynuiH 4.1.24-1 ““aiimar, HACN3NWIAH YHIT Laac” rax anmMar, HUACIanNaac
TOAOPXOi Tecern, apra XaMxkad XApaKYyraX, ©MHe rapracaH YHIT Liaacaa [AaxXvH CaHXYYXyynax
30pUNToOp Xyyrb TOFTOOMXXOOP TOrTOOCOH HEXLer, XYPMbIH Aaryy OfoH HUTaA caHan 6onroH, acxyn
HUIAT3A caHan 6onroxryiiraap xaanTTai XypPasHA apumxaanax epuinH Gudrniir’ rax aaacaH.

7 MoHron YncblH Huicnan Ynaan6aatap XOTblH 3pX 3yMH GananeiH Tyxan xyynuiH 13.1-g “Huitcnan
Xyynb/ 3aacaH HexLen, XXypMbIH Aaryy YHIT Laac raprax 6osiHo.” rax 3aacaH.

8 ©puiiH yavpanarbiH Tyxan XyynuiiH 28'.1-a “Huiicnan Hb ragaag yHaT Laacbir XenknuiH 6oanoro,
TeneBnenTuitH 6apumT BUUNIT TycracaH Teces, apra X3aMxaar X3pankyynaX, eMHe rapracaH yHaT
Laacaa [axvH CaHXYYXYYnax 3opuynantaap 3acruiiH raspblH epwiiH GaTtanraatairaap raprax
B60NHO.” rac3H HAMANT OpyyrcaH.

994



&

Ii TOPUIAH MDAIIAIA
=0 2025 on Ne24/1369/

raprax apxTav 6oncoH. Yynun garyy H3OTM-aac 2024 oHg Hunt 798.0 Tapbym
TerperviiH [oToos YHAT uaackir “BeeperkyytuiiH OLIC-bir 6apux Tecen”,
“BaTapeit XxypumTnyypblH cTaHl Gapux Tecen” 6onoH “YnaaHbGaartap XOTbIH
aBTO 3aM, 3aMblH HanryynamxuiiH 3acsap, LUNMHIYMSNNIAH aXun Tecen’-yyanir
CaHXYYXXyynax 3opunroop rapracaH 6on 500.0 cas am.gonnapbiH ragaag yHaT
uaacelir “Canba Asg TeBWIr OpOH CyyLpKyynax Tecen’-f 30puyrK rapraag
6anHa. VMIHracH3ap OpOH HYTIMAH ©PWIAH HIPMACAH AYHII3p WIIPXUNANATACIH
yngargan 2024 OHbl XKWMNUAH 3UCWMAH ypbauvuncaH rynuatranasp 2,558.4
TopbyMm TerperTa TaHUAXK GanHa. YyHIac 2.2 ux Hasg Terpervinii ep Tenbepuir
2025-2027 oHbl X00poHA Tenexeep Halraa Hb HUACMANUIAH 6PUIAH yaMpAnara
6OMoH 3apcadNMIAH YAUpANaril OHOBYTOM X3P3ANKYYNaX LuaapAanarbir YYCrax
HanHa.

XycHazm Ne 4. OpoH HymeulH ep, 2024.12.31-Huli 6atidnaap

HapnacaH
Ne YH3T yaac 3opuynant FapracaH SpraH yngargan
raprary OrHoo Tenex orHoo| /Tapobym
Terper/
L1 3am 3aceap, apuunraa 2024.06.25 | 2025.06.25 106.2
| 2 | 3am 3aceap, apuunraa 2024.06.25 | 2026.06.25 106.8
3 |Huitcnonuiin | POOPOIPKYTUIH Aynaael | 45, o6 o5 | 2027.06.25 321.9
uaxuiraaH ctaHu 63pVIX
——3acar gaprbiH E =
4 |TamrbiH rasap |PaTapevi XYDUMTIYYPRIH 1 5454 12 26 | 2029.12.26 298.4
L cTaHL Gapux
5 Canbs Aan TEBUAr OPOH | 554 1199 | 2027.08.20 |  1,725.1
cyyLpKyynax
HUAT 2,558.4

Ox cypeamx: CaHaulH ssam

lypae.3ACTMWUH FA3PbIH ©PUAH BATAJITAAHDI
Hexuen sANOAN

3.1.TepuiiH 6G0ONOH XyBUWH X3BLUMWH GanryynnaryyablH XUMX
333MI3TMKH  3apanbir  Gyypyynax, XepeHre opyynariMmH UWA3BXUAT
HIM3rayynax sopunroop HUAT 11 yaaa 3acruiH raspbiH epuiH GaTanraa
rapracaH. ©puiiH yaumpgnarbiH Tyxar xyynb 2015 oHbl 02 pgyraap capblH
18-Hbl egep OatnargcaHaap 3acruiH raspblH epuiiH GaTanraa rapraxag
bartanraa rapryynaruyng OOMNoH Tecern, apra XdMXKd3HA TaBuX Luaapanarbir
Xyynuap HapuiBdnaH 30xuuyyrk®, epuiitH GaTtanraa rapryynax XycanTag
3PCABNMIAH YHIMIAd XWUWX, TOCerl, apra X3MXK33HA XAHaNT TaBWX 3pX 3yWH
opuuH BypacaH. Tyc xyynb 6atnargaxaac emMmHe 3acruiiH raspbiH 3yraac MoHron
YncblH XenknuinH 6aHk /uaawmg “MYXB” rax/-Hbl AyHA xyrauaaHsl EBpo 60HA,

¢ ©OpuiiH yampanarbiH Tyxav XyynuiiH 33 gyraap 3ynng 3acruiiH raspbiH epuiiH 6aTtanraa, TyyHA TaBux
Laapgnarbir TOBOPXONICOH.
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Camypan 6oHg, Kpeaut Cucc 6aHkHaac aBcaH 333, byrg Havpampax Xatag
Apg Ync /uaawma “BHXAY” rax/-biH XenknuinH 6aHkHaac aBcaH 33an, “MUAT”
TOXK-uiiH araapblH XONrMAH CaHXYYXWUNT 33p3ar HUWAT 2.7 UX Haag Terpertan
TOHUAX 333NN13ryyasg 3acruiiH raspbliH epuiiH 6atanraa rapracaH.

OpuviH yavpanarbiH Tyxanh Xyynb 6atnargcaHaac xonw MYXB-Hbl
OpocbiH Xon6ooHbl Ync /uaawug “OXY” rax/-biH “BTB” 6aHkHaac aBcaH 333,
Xynangaa xernknuinH 6aHKHbI ONOH YICbIH 3axX 33307, apuiikaancaH YHaT uaac,
“OpaaHac MoHron” XXK-unH AXB-aac aBcaH 33an, WwaTtaxyyH UMNOPTNOry ax
axyMH HINKYYAUWH apukaaHbl GaHkHaac aBy awwurnacaH 333n, MYXB-Hbl
BHXAY-bIH XenknuinH 6aHkHaac aBcaH 333n 6onoH H3OTI-aac onoH yncbliH
3ax 333N7 rapracaH yHaT LaacaH 3acruiH raspblH epuiiH 6atanraa rapracaH.

XycHaem Ne 5. SacauliH 2aspbiH epuliH bamarneaa
Baranraa ZENEOLEE OyH
Ne rapracaH Y Bantor Xyy [Xyrauaa| Tann6ap
rapryynary Icas Hark/
OrHoo
1 MYXB 2012.03.21 580.0 am.gonnap | 5.75% 5xwun | TeneraceH
MWAT 2013.12.24 77.5|am.gonnap | 2.52% | 10 xun | TeneraceH
[v)
2 MWAT 2013.12.24 24.0| am.gonnap flgé); 7 xvn | TeneraceH
0,
MWAT 2013.12.24 20.0| am.gonnap 9.38%+ 5xwun | TeneraceH
LIBOR
3 MYXb 2014.01.06| 30,000.0 neH 1.52% | 10 xwun | TeneraceH
4 MYXB 2014.09.03 162.0| am.gonnap | 6.00% 8 xun | TeneraceH
0,
5 MYXB 2014.09.05 300.0| am.gonnap T_IZSO/OI; 5xwun | TeneraceH
6 MYXB 2015.05.19 500.0| am.gonnap | 9.375% | 5xwun | TeneraceH
0,
7 MYXB 2016.04.19 65.4| am.gonnap 5.75%+ 3xun | TeneraceH
LIBOR
“OpasHac 0.5%+
8 Monron” | 2016.04.01 35.0| am.gonnap Al 15 »un | TenergceH
LIBOR
XXK
LWaTaxyyH
g |MMNOPTNOMY| 505 04.20| 236,444.1| Terper 12% | 3cap |TeneraceH
8 ax axyuH
H3MK
2031 oHp
10 MYXB 2024.05.01 420.0 t0aHb 5.1% 10 xun | Tenergex
gdyycHa
2027 oHp
" H3OTr 2024.11.29 500.0| am.gonnap | 7.75% |2.75 xun| Tenergex
gyycHa
Hunr 2,543.9 cas am.gonnap
Ox cypsamnx: CaHeulH siam
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3.2.XerknuiH 6aHKHbI AyHA XxyrauaaHbl EBpo 60oHA- MYXB-HbI
CaHXYYIMMAH 3X YYCBIpPUNMI HAMarayynax sopunroop 580.0 cas am.gonnapsbiH,
XUNMUIH 5.75 XyBUAH XYYT3K, 5 XUnunH xyrauaaTan, 3acriiH raspbiH epuiiH
HaTanraaran yHaT uaachir H33aNTTal xanb6apasp 2012 oHbl 03 gyraap capblH
21-HWIA eaep ONOH YICbIH 3ax 333N apuimkaarncaH. Tyc YH3T uaachir epuinH
3oxuuyynantbiH xypaaHg 2017 oHel 03 ayraap capa Xypangaw 6oHObIr raprax
OaxUH CaHXYY>KYY1CaH GorHo.

3.3.BouHr Hucax oHroy xyaanaaH aBax 333n- AHY-biH QKCUM
6aHk, ING CAPITAL LLC 6aHk 6onoH “MUAT” TOXK-uitH xoopoHabiH 121.4
casi am.gonnapTton TaHUax 33ang 2013 oHg 3acruiiH raspbiH epuiiH 6atanraa
rapracaH Gereeg Bounr 767-300 ER araapbiH xenrwiir xygangax asax
30puynanTTan 333n Hb Japaax 3 434 33an4 Xysaarggar. YyHA:

*  AHY-biH OkcnopT-MMnopT 6aHkaHa 77.4 cast am.gonnapbiH
399MUMH  YHAC3H AYHTOW, XYY Hb OKWMWAH  TOrTMON
2.52 xyBWUIAH xyyTan, 10 XunuiH xyravaartam 39an;

. ING CAPITAL LLC 6aHkang 23.9 cas am.ponnapbliH
393NMNH YHACOH AYHTIM, XYy Hb XxeBerd xyy 6onox 3
capblH xyrauaatan LIBOR'™ gasp 5.3 xyBUIAH HaMarganTtan,
7 XXUNWIAH Xyralaatan 393r;

. ING CAPITAL LLC 6aHkang 5 xunuitH xyrauaatan 20.0 cas
am.gonnapblH, XYY Hb XxeBerd xyy 6onox 3 capblH xyrauaaran
LIBOR pasp 9.38 XyBUMWH H3MIrgsnTan 33ang Tyc TyC
3acruiiH raspblH epuiiH 6atanraa rapracaH.

TyC 333MMINH 3X YYCBIPUINH CYYNUIAH 3praH Tenentuir 2023 oHA XMnX
xyBaapbTan bavicaH 6on 6atanraa rapryynard “MUAT” TOXK-aac 2022 oHbl
06 gyraap capblH 16-Hbl ©46p XyrauaaHaac eMHe 6ypaH Ternk 6apargyyncaH.

3.4.Camypant 60HA- MYXB-Hbl 30.0 TOpbymM WEHTIN TIHUIX
XaMXKa3HMA 10 »unuiiH xyrauaatan Camypan yHaT uaacbir 2013 ong AnoH
YncblH 3ax 39an4 AnoHbl XxamTblH axwnnaraaHbl 6aHkHbl GaTanraaTtanraap
(JBIC™) xununH 1.52 xyBUWH XyyTauraap apumkaancaH. MYXB-aac Tyc
6oHabIH Tenbepuiir 2023 oxbl 12 gyraap capblH 05-Hbl egep 6aHkHbI ©epUiiH
MEHIeH XepeHIruir awmrnax 6ypaH Temx 6apargyyncaH 60mnHo.

3.5.BHXAY-bIH XerknuiH 6aHkHbI 333n- MYXB 6onoH BHXAY-bIH
XerknuitH 6aHk xoopoHabiH 162.0 cas am.gonnapTor TaHUAX 333ang MoHron
YncblH 3acrvitH ra3pblH 3yraac 2014 oHa epuiiH 6atanraa rapracaH. Tyc 333nuiiH
Xyrauaa Hb 8 XWun, 393NUAH XYY Hb XUITUAH TOFTMON 6 XYBUINH XYYT3, 393NNIAH
YHOC3H Tenbepeec 4Yeneenergex xyrauaa 3 xwun 6ancaH. MYXB-Hbl 3yraac

9 London interbank offer rate
" Japan Bank for International Cooperation
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XyBaapuiiH garyy Tyc 33anuir 2023 oHA Terx gyycrax XyBaapbsran 6avicaH 6on
2022 oHbl 09 gyrasp capbiH 02-Hbl egep Oyroy xyBaapbT xyrauaaHaac eMHe
399nuiiH Tenbepuiir BypaH Temx bapargyyncaH baviHa.

3.6.Kpegut CBucc 6aHkHbI 333n- MYXB-Hbl 300.0 cast am.gonnapTon
TOHU3X 333174 2014 oHg 3acrvinH ra3pblH epyiiH 6aTtanraa rapracaH. QHaXyy 333n
Hb 7 XUNUIAH Xyrauaatan 6a axHui 2 Xung yHAC3H Tenbepeec Yeneenergex
HexuenTan 6GancaH. 333anuiiH Xyy XxeBery xyy 6ornox 6 capblH Xyrauaartaw
LIBOR g2ap 4.375 xyBuiiH HamarganTau bavicaH. Tyc 39anuiiH Tenbepuiir 2021
oHbl 03 gyraap capblH 15-Hbl egep 6ypaH Terx 6apargyyncaH 6onHo.

3.7.Xypangaa xenkNUWH OGaHKHbI ONIOH YNCbIH 3ax 333n4
apumkaancaH 6oHpA- Xygangaa XenknuinH 6aHkHbl [noban yHAT uaacHbl
xeTenbepuintH XypaaHAa OMNOH YMCbIH 3ax 333an4 5 xunuiiH xyrauaata 500.0
cas am.gonnapbiH 6oHAO4 ©OpwuiiH yaoupanarblH Tyxal XxyynuiH 35.3-1'2
3aacHbl garyy 1.0 ux Hasig TerperniiH HapnacaH AyH Oyxuin 3acruiiH raspbiH
YHST uaacklr 6apblaanax 3amaap 3acruiiH ra3pblH epuiiH 6artanraa rapracaH
6onHo. Xyganaaa xenknuniiH 6aHkHbI 3yraac yHaT LaacHbl Ten6epuiir 2020 oHbI
05 gyraap capbiH 15-Hbl egep 6ypaH Terk GapargyyncaH.

3.8.0XY-aac aBax raspbiH TOCHbI OyT33ra3axXyyHumr
CaHXYYXYYNaX XyaangaaHbl 333MUIH Wwyram-3acruiiH raspbiH 2015 oHbl 93
ayraap TortoonelH Aaryy OXY-aac raspblH TOCHbl 6YT33rgaXyyH MMMOPTIIOXOA,
LWaappargax ragaag BantoTblH ypcransir TSHUB3IPXKYyNax sopunroop MYXB Hb
OXY-bIH BTB 6aHkTar 300.0 cast am.gonnapbiH 36 capblH XyrauaaTan 333nuinH
rapaar 3acrunH raspbiH epuiH G6atanraatanraap 2016 oHbl 04 ayrasp capbiH
19-HMn epep OawryyncaH. Yr 333MuiH rap3sHWA daryy 393MuiH LyrambliH
AXHUIM XACIrYUIICIH CaHXYYXUATUIH XYY Hb LIBOR xyyruiiH 3 capbiH gyHaax
XAMXI3H A33p 5.75 XyBUINH HOMArAanTan, 65.4 cas am.gonnapbir MYXB ascaH
Gereep 333nuiiH Tenbepunr 2016 oHbl 12 gyraap capbiH 01-Hui egep GypaH
Temx bapargyyncaH.

3.9.AXB-Haac OnrocoH TexHUK TycnanuaaHbl 3335n- AXB 6onoH
“OpaaHac Monron” XXK xoopoHAbiH 2016 oHbl 04 ayrasp capbiH 01-Hun
epep 35.0 cas am.gonnapTon TaHLUAX, XxeBery xyy 6onox 6 capblH xyrauaaTan
LIBOR fA23p 0.6 XyBUAH H3M3IrAanToN TOHLAX X3MXKIIHUN XYYTan, 15 XunuitH
Xyrauaatam 32ang 3acruiiH raspblH epuiH Gartanraa rapracaH. 333muir
“3paaHac Morron” XXK 2024 onbl 10 ayraap capblH 04-HUIn egep xyrauaaHaac
Hb 6MHe OypaH Terk 6aparayyncaH.

2 ©puiAH yaupanarbiH Tyxai xyynuiid 35.3-T “BaTanraa rapryynard Hb XWX ragaaj 333mnartanras
TAHLYYY X3MXX33raap eepuitH 33amMwumk baiiraa 3acruiiH raspblH YHIT LaackIr 6apbLaancaH TOXMonaong
TyXanH 333NM3rMAH HUAT AyHA 3acruiiH raspbiH epuiiH 6aTtanraa raprax 6onox 6erees yHAICHUIA
MOHIeH TOMAJMTUIAH XaHLLUMIAH 36pYYHIAC YYCaX dpcaanuiir 6atanraa rapryynary aTragg xapuylaxaap
GaTtanraaHbl rapadHA TycraHa.” rax 3aacaH.
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3.10.llaTaxyyHbl UMMOPTbIH ypbauyunraa TenbéepT rapracaH
3acruiiH raspblH epuiH 6Garanraa- lon Hap TepnuiiH 3apum 6Gapaa,
OYTI3argdXYYHUA YHUAH ©CenT, XOMCTIIO0C CIOPruinax, ceper Heneennuir
Byypyynax Tyxan xyynuiiH 6.1.3-1'® 3aacHbl garyy 3acruiiH raspbiH 2021 OHbI
311 pyrasap TOrTOONoOp raspblH TOCHbI OYTI3rAIXYYHUA KOMMAHUAH HeeL,
BYpayYaxX yypar XynaacaH ax axyvH HankyyaunH OXY-biH “PocHedTs HXH-33c
AU-92 aBTO GeH3uH xyganpgaH aBax 3opuynanTtaap OHOOO 9PraH Tenergex
HexXLenTaln apumkaaHbl 6aHKHyyaaac aBax 333NUAH 3praH TenenTtesd “3acruiH
raspblH epuiiH Gatanraa raprax Tyxaw” 3acruiiH raspbiH 160 gyraap Tortoon
2022 oHbl 04 gyraap capblH 20-Hbl egep 6atnargcaH. “PocHedts” HXH-Tan
XygangaH aeax rapaa 6GauryyncaH LwaTtaxyyH uMnoptnord 8 KOMMaHWiH
393n4 HUAT 236.4 Tapbym TerperTal TaHLIX 3acrvitH raspblH epuitH 6aTtanraa
rapracaH 6ereeg 2022 oHbl 09 ayraap capbiH 30-Hbl egep Oyx 33an Tenergex,
rapaaHui yypar gyycrasap 60NCoH.

3.11.MYXB-Hbl BHXAY-bIH XenknuitH 6aHkHaac aB4 awurnacaH
333n 2031 oHp Tenergex Ayycax xyBaapbTan 6avHa. YncblH VMx XyprbiH
2023 oHbl 11 ayrasp capbiH 10-Hbl apuinH 90 Ayrasp Tortoon, 3acruinH raspbiH
2024 oHbl 03 pyraap capblH 27-Hbl eapuinH 133 Ayraap TOrTOOMbIH Aaryy
BHXAY-bIH XenknuinH 6aHkHbI 420 cast oaHUIAH 333MNMIAH 93X YYCBIPIIP XIPIDKMK
6airaa “Honbancan OLC-bir 50 MBT-aap epreTrex Tecen’-uinH CaHXyYXunrtag
3opuynk MYXB-g 2024 oHbl 05 gyraap capbiH 06-Hbl egep 3acruiiH raspbiH
epuiH Batanraar rapracaH 6ereef Tyc QynaaHbl LaxunraaH CTaHubIH epreTren
Hb 2024 oHbl 06 gyraap capblH 06-Hbl e4ep awmrnanta opcoH. Yr 33an 2031
oHbl 10 gyraap capblH 28-HA Tenergex Ayycax xyBaapbran 6arHa.

3.12.3acruiiH raspaac 2024 oHAa epuiH 6Gatanraa rapracaH
HuncnanuitH ragaap yH3T yaacHbl xyrauaa 2027 oHg gyycraBap 6onHo.
YncbiH Ux XypnbiH 2024 oHbl 01 ayrasp capbiH 17-Hbl egpuinH 17 pyraap
Tortoorn, 3acrunH raspeiH 2024 oHbl 06 ayraap capbiH 06-Hbl egpuiiH 265
ayraap TortoonbliH aaryy “Can6a 034 TeBWIr OPOH CyyLbKyynax Tecemn’-uiH
6yTa3H Garryynantbir HUicnanuiiH ragaag yHaT Laac rapraH CaHxyyXyynaxag
3acruiH raspblH epuiiH 6atanraa rapracaH. QHaxXyy YHaT uaac Hb 500 cas
am.JonnapblH X3MX33Tal, 2.75 XWNWNH Xyrauaatan, 7.75 XyBUAH XyyTan
6ereep 2027 oHbl 08 gyraap capblH 29-Huii egep Tenergex XxyeBaapsran 6anHa.

Nepes.CAHXYY)XUNTUWUH BEONOMXUT 3X YYCBIP
4.1.0noH TanT G0OMOH XO&p TanT XenK/NIMAH TYHLIYYA33C aBax

XOHrenentTran rapgaagd 3331 Hb 3acrMiH raspblH  CaHXYYXWNTUMH
X3Paruaar HeXex romn Xxaparcan Garcaap MpcaH. Modron Ync 1991 oHp

3 Ton H3p TepnuitH 3apum Gapaa, OyTI3raAsXyyHUA YHWIH ©CenT, XOMCTII00C CIpruinax, ceper
Heneennuir Gyypyynax Tyxan XyynuiiH 6.1.3-1 “TecBuiiH TortBopTon 6ananbiH Tyxai Xyynbg 3aacaH
Xsi3raapblH XYP33HA 9H3 XyYIbj 3aacaH apra XaMkaar Xapankyyrax 30punroop 3acruiH ra3pbiH YHIT
uaac, 6aranraa raprax” rax 3aacaH.
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OonxuiiH 6aHk, AXB 33par ofnoH ynceiH GanryynnaryyablH FULyyH OpHOOpP
3rIC3H OpX, yNMaap 34rasp Ganryynnaraac H9H XeHrenenTTan HexUenTan 33an
aBy Tecern, XxeTenbep CaHXYY>KYYIDK 9X3MNCIH.

4.2 MoHron Ync [anxuiiH 6aHKHbI aHrMnnaap gyHaxaac A3aryyp
OpnoroTon OpoH GorcHoop ragaag 333MMWH epTer Hamaraax 6GauHa.
MoHron ¥Ync [onxuiiH GaHkHbl opnorbiH aHrunnaap 2011 oHA AyHOXaac
pooryyp opnorotoi (lower middle income) opHbl aHrunang opcoH 6on 2024 oHg
AyHhKaac A43aryyp oprnoroton (upper middle income) opHbI aHrMnang LWUmKC3H.
YYHUIA yp OyHA ONOH yncbiH Gairyynnara 60MoH XerknuiiH TyHLW OpHyydaac
MoHron Yncap oOnrox 333MMNH HexUer eepunergex, HaH XeHrenentTan
393MNNIAH XEHTenenTTan 93X YyCBIP XONMUMOr Oyloy SHIMAH HEXLeNTIl 333MUiiH
3X YYCB3p pyy wumkux H6anHa. Tyxawnban, OanxuiH 6aHk, AXB 33par onoH
yncelH GaviryynnaryyapiH 3yrasc onrogor 6avicaH 2 xyBuiiH xyyTan, 30 xypTanx
XUNWUAH XyrauaaTtan 333MuiiH 39X YYCBIp 0400 XyBbCax XyyTam byioy SOFRM™
833p 0.6-1.3 xypTanx XyBWIAH HAIM3IrA3NTaN, 25 xun xypTan xyrauaartaw 6omnx
eepuneraceH. MeH 3auiiH 3acrMinH XxaMTbIH aXunnaraa, XenknuiiH 6arryynnara
(OECD)-bIH ruwyyH opHyyablH (AnoH, ©MHen ConoHroc, ABCTPU 13X Ma3T)
onrogor ragaapj 333MNUAH epTer HAH XOHrenenTTav HeXLeneec XeHrenenTTan
HeXLen pyy WWmkMxaap bariHa.

4.3.3acruiH raspaac ONOH YNCbIH 3ax 333N rapracaH YHIT
LaacHbl 3panT eHpep 6anHa. MoHron YncelH 3acruiH raspaac OfloH YNCbIH
3ax 3%9n4 xamruviH cyyng 6ytoy 2025 oHbl 02 gyraap capblH 25-Hbl egep
rapracaH 500.0 cas am.gonnapbiH XxamkaaTan CeHumpu-4 GOHOBIH XepeHre
opyynarygbiH 3axuanra 3.8 Tapbym am.gonnapT XypcaH 6ereen aH3 Hb HUAT
3apnacaH OGOHAbIH X3MX33H33C 7.6 AaxvH uX y3yynant OonHo. XepeHre
opyynaryabiH 6yTumir xapsan 41 xyBuir AsuiiH xepeHre opyynaruuvg, 39
xysuir Espon, Owvipx [opHoabliH xepeHre opyynarumg, 20 xysuir AHY-biH
XOpeHre opyynaryvg, 333k barncaH.

4.4.3acrviiH ra3pblH ragaag 6oHAbIH 3pcaA3NUAH Hamargan'® 6ara
TYBLIMHA 6aiHa. 3acruiiH ra3pbiH XyBb TOrTMOI OFOH YICbIH 3aX 33354 6oHA
rapracHaap 3pcadnuiAH HIMIIANNAH X3MXK33 XKMI Mpax Tycam Oyypd GaviHa.
Tyxann6an, apcganuiti Hamaraan 2016 oHbl Masaanait 6oHAbIH XyBba 9.6
XyBb GancaH 60 333rmKMX 39parnan HAM3IAC3H, SAUAH 3acar TOrTMOI eCcCeH,
ONOH YICbIH 3ax 333N XepeHre opyynardgazg TOrTMOSl M3433Man erd, 3ax
333014 TOrTMOS epUIAH 30XMLYYNanTbiH apra XaMX33HWI 3opuynanTtaap 6oHa
raprax axunnacHbl yp AyHA4 XaMruiiH cyyng apumkaancaH CeHunpu-4 6oHAbIH
xyBbz 2025 oHp 2.3 xyBbTal TOHLX OaiiHa.

* Secured Overnight Financing Rate
5 AHY-bIH 3acruiiH raspbiH 60HABIH ereex, MoHron YncbiH 3acruitH raspbiH GOHAbIH 6reeXuiiH 3epyy
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Ipacbuk Ne 2. 3aceuliH ea3pbiH eadaad 60HObIH
9pCcOINUlH H3M320311, Xysuap

10.875
10 9.6 [ -
87507 ==~ ___ 8.650
¢ Yy MY-biH dpciBmMitH- - _ o 7.875
8. --EXN
HIMITIOI i o B
5.625 B
6 5.125 5.125
4.450
4.5 e 2 pum BN ==
4 Yy .-
2 I z7nypl>«m 4.4
2.1
1.3 .
0 0.6 0.8 o 0.9
Yunruc Masaanaii  Xypannaii [apars Homan Cenunpu-1  Cenunpn-2  Cenunpu-3  Cenunpu-4
AHY-biH YHOT aacHsl Xyy M OpCaRimiiH HOMITII

Ox cypeamx: Bloomberg terminal

4.5.0n0H yncbIH 3ax 33314 aM.AonnapbiH 60HAbIH cyypb xyy 2022
OHOOC H3M3rAc3H 6ereen AyHA xyrauaaHa eHAep TYBLIMHA Xaaranargax
maragnanTtan 6arHa. Joopx rpadomkt AHY-bIH 5 XnnuiiH xyrauaatan 6oHAbIH
ereex 2025 oHbl 02 gyraap capg 4.4 xyBbraw TOHUX bavicaH 6omnHo.

AHY-bIH TOpUIH caHraac rapracaH 60HAbIH ereexuitH Mypyn 2025 oHbl
04 pyrasap capblH 6Garignaap gapaax bavipgantan G6anHa. QHaxyy rpadmkaac
xapaxag AHY-bIH YH3T LaacHbl ereex 2023 oHooc xonw Tortmon 3.5-5 XyBuiiH
XOOPOHA, Xan6an3ax 6anHa.

I'pagpuk Ne 3. 3acauliH 2a3pbiH 2alaad yHA3mM yaacHb!
X06p0oey 3ax 333M1uliH epmee, Xy8b

55

N
)
b «’tw'/ \\ﬁ J“‘"‘M m\w\(\!
4 ‘:‘p‘fﬁ"‘j(/\/wfr'w” I\ L‘yf

|
Iy
35

3
2023-01-03 2023-05-03 2023-09-03 2024-01-03 2024-05-03 2024-09-03 2025-01-03

—— AHV-bin Goup 30 xun AHVY-bin Goup 10 sxun AHY-b11 Gonp 5 xun AHY-biH GoHp 2 K1

Ox cypeamx: Bloomberg

1001




TOPUNH MDAI33AIA
2025 oH Ne24/1369/

¢
el

TyC yNCbIH LUMHI3P COHrorgcoH EpeHxmnneruniin® 6apux tapudbiH
6opnorooc LwanTraancaH Ttogopxow 6yc Ganpgan Hbe MHMNAUBIH ByypanTbir
yOaawpyynax HeneeTan bavix 6ereeq 2025 oHa 6oanorbiH Xyyr 6yypyynaxaap
Teceerx GancaH xaMx3ar ygaalpyynax Hexuen 60fcoH Tanaap TOMOOXOH
M3433NMniH ax cypeamnk 6onox “Povitepc” (Reuters), “On Bu Cun Hetoc” (ABC
news) 33par banryynnaryygaac y3ax baiHa.

4.6.3acrMMH  raspblH  CaHXYYXWNTUMH  X3pParu3ar  Hexex
sopunroop 3rAYL apumkaanax waapanara 6ara 6aMraa 4 [oTooAbIH
3ax 333ana 3rAYLU-HbI apanT eHpgep 6anHa. Tyxannban, 2022-2024 oHyynan
TECBMIH YWLSTranasp angaraan TeneBneceH XaMxaaHaac 6ara rapcaH 6ereeq
MoHron YncelH 2025 OHbl TECBUMWH Tyxal XyYnUWH Aaryy HIrAcsH TeCBUWH
TOHUBIPXKYYNCAH TOHUNMIT angarganryi 6arixaap 6atancaH.

MoHron YncblH XepeHrMnH 3ax 393NUAH XyBbA 3aX 333NUAH HUWAT
yHanraa 2017 oHa 1.3 nx Hasig Terper GaiicaH 6on 2024 oHg 13.0 ux Hasg Terper
GOmK ©CCeH Hb Mprag, ax axymH HIDKYYAWNH XOPeHTNIAH 3ax 33354 OposLox
MO3BX XypATan HIMIraax Oanraar xapyymk OaviHa. MOHronblH XepeHruiH
6upxaap 2024 oHO HUATASS 1.6 UX Hasg Terpertal TIHUIX XIMKIIHUNA
KOMMNaHWiH 6oHA 60MOH XyBbLi@aHbl apuinkaa XMracaH 6anHa.

Ipacpuxk Ne 4. XepereulH 3ax 3331uliH  [paghuk Ne 5. Teg 6aHKHbI yHIM UaacHb!
yHaneas, 2017-2024 oH, mapbym meepee  xamx33, 2017-2025 oH, mapbym meepez
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TyyHunaH, 3rAYL-HbI apumkaar 30rcoocoHTon xonbootoriroop Tes
GaHKHbl YHIT LaacHbl Xamxk33 ecceH. Tyxannban, 2017 ong 589.0 Tapbym
TerperTa TaHUMK BaricaH yHIT uaacHbl xamx33 2020 oHg 5,050.0 Topbym
Terper, 2023 oHp 6,256.0 Tapbym Terper, 2025 oHbl 03 ayraap capbiH 6angnaap
9,131.0 Topbym Terper xyp4y eceep bariHa.

4.7.3TAYLU-Hbl 3aX 333/IMMH XODKIUWI A3MXWUX Hb ©eHAep ad
xon6orpgonTton. 3IAYL, Hb 3acruiH raspblH CaHXYY>XUMTUAH X3paruaar XxypaaH
XyrauaaHg Hexex 3acruviH raspblH epuiH BarublH apcganuir byypyynaxaac

6 AHY-bIH EpeHxuinery 2025 oHbl 01 gyrasp capbiH 20-Hbl ©46p COHIOTACOH.
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ragHa XepeHrMinH 3ax 333MUNH Cyypb XYy Oyloy ereexviiH mypyur Tortoogor
XOPOHIUH 3ax 333MMAH XaMIMUiiH Yyxan OyTaarasaxyyHuWii Harg Toouorador
OariHa.

4.8.3rAYU-HbI apumkaar TOrTMon sByyrnax TereBrnereeTamn
6anHa. Minmag waawmng MoHron YnceiH epuidH Gary Aaxb ragaag 3ax 333MvinH
apcaanuir Byypyynax, AOTOOAbIH XOPOHIMIH 3aX 333NUNH XONKIMIT O3IMXKUX
3opunroop MoHron YnceiH 2025 oHbl TecBuiH Tyxan xyynbg 3IAYL-Hbl yHIT
uaac raprax xamxaar TycracaH' Tyn 2025 oHbl 04 Oyrasp capaac axnaH
3rAYL-Hbl apumkaar axnyynasg 6anHa.

TaB.3ACIMMWH rA3PbIH 6PUNH BATL OAXb
3APOAN, 3PCO3NA Y3YYNI9X Heneenen

5.1.3acrmiiH  raspblH ©puWH GarublH 3apaan, 3pPCcA3NUKH
y3yynantyyauur anxunH 6aHk 60noH ONoH yncbiH BankoTbiH CaHraac
XaMTpaH OGonoBcpyynicaH ©puAH YyAupAnarblH  AYHA XyrauaaHbl
cTpateruiH (MTDS'8) 3arBapbIr awmrnaH TooucoHoop 2024 OHbI XUNUKH
aucuiH 6ananaap aapaax 6anganTtan 6anHa.

XycHaem Ne 6. 3acruiiH ra3pblH epuiiH barubiH 3apaan, 3pcasnuiiH yayynantyya, 2024 oH

3acruriH | 3acrumH
raspbiH ep [ra3pbiH ep
/Batanraa | /BaTtanraa
opooryw/ | opcoH/

SpCcA3NUNAH y3YYNanT

N XyyruiiH 3apansid IHB-4 33n3x XyBb 1.6 1.6
©puiin GarubiH 3apaan )lgV\IIFHSCSH ;\?H,uax([)l(vv (Qbe) . 4.3 4.6
OaxuH caHXyYyXunTunH|ATM'®  (kun)-  apraH  Temnergex 75 79
apcaan AyHAax xyrauaa
XYYrviH TyBLUHUA ATR?  (kum)-  XyyrMiAH  TYBLUWH 6.5 6.3
apcaan LUMHIYNIArASX AyHAaX Xyrauaa

lapaag BanoTaapx ep (HUAT epAa

96.1 96.3
33N13X XYBb)

X cypsarnk: LaHeuuH aam

XaHWwurH apcaan

5.2.3acrmiiH raspblH ©pUMH XYYITMAH AyHAaX TYBLUMH OJIOH
YNCbIH 3axX 333M33C WanTraamk ecex Oairaa 4 AoTOoOA YHIT LiaacHbI
ynparpan 6yypcHaap XyyruiH 3apanbiH TOCOBT Y3YYNaxX AapamT 6yypcaH
6anHa. 3acruiiH ra3pbiH epuiiH XyyruinH 3apanbir QHB-4 xapbuyyncaH xapbuaa
2017 oHp 4.3 xyBbTan ToHUIX GaricaH 6on 2024 oHa 2.7 Hank xyBuap Oyypu,
OHB-un 1.6 xyBbTal TaHUK GalriHa. YyH33C 3acruviH ra3pbliH ragaag epunH
3apgan AHB-uin 1.6 xyBb, gotooa epuiiH 3apgan OHB-ui 0.1 xyBb GanHa.

7 MoHron YncbiH 2025 oHbl TECBUIAH Tyxal XyynuitH 11.1-g “©OpuitH yaupanarbiH Tyxan XyynuiiH
12.1.2, 12.1.3-T 3aacaH 3opuynantaap Xuix 40Tooq 333MnarviiH 4334 xamxaa 300,000.0 cas Terper
XypTan” rax 3aacaH.

8 Medium Term Debt Management Strategy

9 Average time to Maturity

20 Average time to Re-fixing
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TYYHUN3H, XWUMHICOH AyHOAX XYYrviH TyBlMH 2017 oHAa 4.8 XyBb
6ancan 6on 3rQYLU-Hbl yngargan 6yypcaHTtai xon6ooTonroop 2022 oH xypTan
Tortmon Oyypd 2.9 xyBba xypaap bavicaH 6on 2022 oHooc SOFR  TyBWWH
5 xyBunap ecceHTalnt xonbootornroop 2024 OHbl XWNWUAH 3ucuiiH baranaap
XKUIHIC3H AyHAax Xyy 4.2 xyBbg xypy, 1.3 xyBuap ecceH baiHa.

padmk Ne 6. 3acruniiH ra3pbIH XXUTHICAH AYHAAXK XYYTUIAH TyBLKWH, 2017-2024 oH, XyBb

6
5

48
45 42 43
35
I I I 3.2 | ] I I

2017 2018 2019 2020 2021 2022 2023 2024

— N W

Ox cypeamx: CaHeuliH sam

5.3.3acruitH raspblH xyrauaa TyficaH TOMOOXOH ep TernGepuiH
AapamT 6ara 6anHa. 3acruiH ras3pbiH epuH BarublH JaXUH CaHXYYXUNTUIAH
3PCA3NUNH XYBbA, OPUAH 3PraH Teneraex ayHaax xyrauaa 2024 oHbl XUNUIAH
aucuinH Gangnaap 7.5 xuntan ToHUIXK Garraa Hb 2021 OHbI XUMUIAH 3LCUIAH
ryuaTranTa xapbuyynaxag 1 xwunasp Gara 6airiHa. OH3 Hb ragaag yHIT
LLaacHbl 9praH Tenergex gyHaax xyrauaa 0.7 xunaap OyypcaH, ragaag 393nuiH
LUIMHI3P aBY awurnax baviraa 33anunH xyrauaa 30-40 xwun GavicaH 6on 15-25
xun 6omxk ByypcaHTan xonbooTon HanHa.

3acruiH raspblH 6puUH AaxuWH CaHXYYXWUNTUAH SPCASMUNH XyBb[
ragaag yHaT uaacHbl Tenbep 2026 oHbir xyptan Gawnxryn 6Gereegq Homap
6oHabIH Tenbep 2026 oHbl 04 ayrasp capg 174.3 cas am.gonnap Tenergex
XyBaapbTaw 6aviHa. 3acrvinH ra3pblH ragaag YHaT LaacHbl XyBaapbsT TenbepuiiH
AapaMT OyypcaH Hb ©pUIH 30XMUyynanTbiH YWAM axwunnaraar TOrTMon asu
X3P3NKYYNcHUA yp AyH Gereen xamruiiH cyyng 2025 oHbl 02 gyraap capbiH
25-Hbl egep onoH ynckiH 3ax 333n4 500.0 caa am.gonnapbiH CeHunpun-4 yHaT
uaacbir 6.625 xyBWWH XYYTaW, 5 XWNWH XyrauaaTtawraap raprax xyrauaa
TyncaH Homag 6oHabiH 391.7 cas am.gonnap 6onoH CeHunpu-2 6oHabIH 108.3
cas am.gonnapbiH Tenbepuinr 4axvH CaHXYYXXYYCaH.
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padmk Ne 7 3acruiiH raspblH 6PUIAH 9PraH Teneraex AyHaax xyrauaa,
2017-2024 oH, xun

8.5

8.9
8.6 8.6
8.3
8.1
7.9
7.6 7.5
6.5

2017 2018 2019 2020 2021 2022 2023 2024

~N WL 0

Ox cypeamx: CaHauliH siam

5.4.0noH yncaa XuwWwur XxeBer4y XyYruiH TyBLWHWIA OyypanTt
ypaawwupcaH 6ereepn ragaap 333MMWAH HOXLON XOBOrY Xyya LMIMKUK
6arHa. 3acrviH raspbiH epuiiH Gary, Aaxb XYYMMAH TYBLUMH LUMHIYMAr49X
ayHpax xyrauaa /ATR/ 6.5 »xuntal TaHUaX 6GanHa. XyyriH TyBLUWH
LUMH3YMArAaX AyHAAX Xyrauaa Hb TyxXalH epuiH X3pParcivinH Xyy AyHaxaap
X3[3H XWUNUAH JO0TOP GYP3H LLUMHIYMIMAIXMIAT TooLoonaor y3yynant 6a yyHa
XyBbCax XYYTal @pPUIH XYY Xarac Xun XypTanx XyrauaaHg 6ypsH LWwuHaunaragar
60 TOrTMon XyyTal epuiiH XyBbA, TYC ep Tenergex ayycaxag TYYHUAr SaxuH
CaHXYYXYYIaX 39X YYCB3PWUIAH XYY TOITAON.

AHY-aunHobnay 2022 oHel 03 gyraap capg cyynvinH 40 XXUnuninH xaMrmiH
0934 TYBLUMHA33 XYPCHUIA yNIMaac TyC yrcblH 60ANOrbIH XYYIUAH TYBLUMH 6CeX
2023 oHA 4934 TYBLUMHA33 XYPC3H. XapuH 2024 0HOOC 3XN3H TyC Xyyr 1 xXysuap
ByypyyncaH xaguii 4 2025 oHA LWNMHI3P COHroracoH Eperxuiinerynint TapudbiH
6oanorooc wanTtraamk UHNALBIH Teceenens eep4ynent opcHoop 6o4noreiH
XYYruiiH GyypanT ygaalupax TenesTtan baviHa.

padmk Ne 8. 3acruiH raspblH 6pUAH XYYTUAH TYBLUMH
LUMHAYNArAaxX AyHaax xyrauaa, 2017-2024 oH, xun

2017 2018 2019 2020 2021 2022 2023 2024

S N B~ N 0 O

Ox cypsamx: MoHzonbaHk
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5.5.3acrmnH raspbiH epunH 96.1 xyBuWr rapaag BanwTaap
MN3PXMANICIH ep 333K GanHa. 3acruiiH raspblH ragaaj epunH Garubir
BanoTbliH 6yTU33p Xxapsan 67.8 xyeBuir am.gonnap, 15.1 XyBWAr 333mkux
Tycran apx, 9.6 xyBuir neH, 4.3 xyBuir eBpo, ynacaH 3.2 xysuir 6ycag BanioT
333k HanHa.

Tpacbuk Ne 9. Madaad sanomaap unapxulinazdcaH ep,
sanmombiH 6ymuyaap, 2024.12.31

EBpo, 4.3%

Hen, 9.6%
’ Bon, 3.1%
Junap, 0.1%

373, 15.1%

Am.tomap,
67.8%

"Epo “Hen = Bou = lunap =3TD = Am.jomnnap
Ox cypeamx: CaHeuliH sam

5.6.MTDS 3arBapaap 3acruiH raspblH OHOBYTOM CTpaTeruur
ToOooOpXOMSioxoA Aapaax yp AYHT3IN 6anHa. 3acrviiH raspblH epyiH 3apaarn,
3PCA3NMIH LWNMHXMNI33ar [anxminH 6aHkHaac 6GonoBcpyyrncaH AyHA XyrauaaHbl
OpWNH CTpaTerinH 3arBapblH XypadHA raprax 6aviHa. WHraxgas pgoopx 4
CTpaTerMmH XypasHa LWNHXMUMr33r XUACSH.

OHAXYy cTpaTerm Hb 3acrMiH raspblH CaHXYYXUNTUAH X3parLas
Oytoy TecBuiiH angargan 60MnoH YHOCOH Tenbepuir XapxaH CaHXYYXXYynaxuinr
coHrox baviraa xysunbapyyn 6ereeq Aapaax ctpaterMap HUAT CaHXYYXUITUAH
X3parudar ragaag, AoTooq 3X YYCBIP33P XIPX3H CaHXYYXKYYnax Gonomxuir
xapyyncaH 6onHo.

Crtparerun 1 (S1):
3acruiiH raspblH ragaaj YHST Laacbkir 4OTOOA YHIT Laacaap CaHXYYXYYIH3,
ragaapg 333nuiiH almnrmanTbiH Xamxaar 6aracraHa;

Crtpareru 2 (S2):

3acruiiH raspaac 2026-2028 oHAO Tenergex HexuenTal YH3T uaacHbl Gara
XOMXKI3HA OPUMH 30XULYYnanT XMNX, ragaag TeCNUAH 333NUAH allurnanTbiH
OHB-A 93n3x xamxa3 3-4 XyBb;
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Crtparteru 3 (S3):

3acruiiH raspaac 2026-2028 oHA Tenergex HexuenTal YHST LaacHbl XyBb[,
OUAN3HX X3MXKI3HA OpUNH 30XUUYYNanT XuMWX, ragaag TeCrWNH 333NUNH
awvrmnanTbiH JHB-4 93n3ax xamx33 3-4 xyBb;

Crtpateru 4 (S4):

B3acruiiH raspaac 2026-2028 oHf Tenergex HexuenTan YHaT LaacHbl XyBba HAAT
X3MX33H, OPUNH 30XMLYYNanT XWX, ragaaj TeCnUH 333MUIAH alwmnrmanTbiH
OHB-A 23n9x xamxa33 3-4 XyBb, [0TOOA YH3T L@ac rapraxrymrasp ragaag
XeTenbepuiiH 333NNINH XYPasHA YHACAH Tenbep Terk bapargyynax.

HaracaH TecBUH T3HUBIPXYYNCIH TIHU3N angarganryi yeq n3apx
CTpaTernyabir a4 XapankyyncHaap 3acruiiH raspblH epuiiH 3apaarn, 3pcaanuitH
y3yynanTyya aapaax 6angnaap rapax Teceenentaii 6aiHa:

XycHaem Ne 7. 3acauliH 2a3pbiH epuliH 3apdari, apcdanuliH y3yynanmyyouliH meceernen

2024 2028
Cyypb | S1 S2 | S3 S4

OpcOanuiH MHAMKaTop

BorvHo xyrauaang Tenergex ep 38 2101159139 92
/HWIT epa 53n3x xyBb/ ) ) ) ) )
BoruvHo xyrauaang Tenergex ep 20 61 | a6 | a0 | 26
DaxuH /OHB-g 33n3x xyBb/ ) ) ) ) )
carxyyxunTuii| | 2A83A GPUVH 3ProH Teneraex 74 |78 | 77| 76|78
AOyHAOQX xyrauaa Hkun/
spcasn [oTooa epuiiH 3praH Teneraex 28 14 14 14 | 25
AOyHAOQX xyrauaa Hkun/ i ) ) i )
HWIT epuiiH GarupiH 3praH
Teneraex AyHAax xyrauaa Hxkun/ 75 67 171 718
XYYTMIAH TYBLUWH LUMHIYNArgax 6.5 53 | 56 | 56 | 5.8
XyYrutitH OyHOaX xyrauaa Hkun/ ) ) ) ) )
TyBwHmi || XYIA TOTTMOMKYynax ep 19.9 | 35.6 | 31.6 | 29.6 | 28.7
[HVUAT epp 93N3X XyBb/
SpcAsn TorTMon xyyTai 33311 6a 60HA 829 | 836825825787
[HVUAT epA 93N3X XyBb/ ) ) ) ) )
XaHLWunnH l‘aufla,u BasnioTaap MNAPXUANIIAC3H| o« 1+ | 794 [ 88.0 | 91.3 | 99.7
apcaan [HVUAT epp 93N3X XyBb/

Ipagpuk Ne 10. CmpameauliH xysunbapyyOdbiH mooyooson

3acruiie raspsia op / JJHB (xyBb) XyYruiiH Te160p / TOCBUIH OpIIOro
o (xyeB)
43 52
Sl o °
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Coo” o ’ L \
E41.5 ,‘\s} \ 54.6 \ u‘ ,
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5 . ~ -
405 N \‘ - &, .
) 42 e o
40 ‘ L ]
oS4 4 [
39.5 ) 84
(4
39 38
5 55 6 65 18 2 22 24
Dpcmn Opcnan
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5.7.3acrmiiH raspbiH epuiH GarublH XYYrMiH 3apgan CyynuiH
XUNYyAs3a TortMon Oyypy Ganraa 6onoBY epuiiH 6arubiH 3pcaA3NUNH
X3MXK33 HIMIrAax 6anHa. Tyxannban, 3acruiiH ra3pblH ©pUIAH XYYIWIAH 3apgan
HWAT TOCBUIH 3apnarbiH 12.8 xyBbTal TaHU3X BaricaH y3yynant 3.8 xyBb 605k
OyypcaH. HereeTalryyp A0TOOA YH3T LaacHbl HUAT eph 33nax xamkaa 2024
OHbI XWUIMUIAH 3ucuiiH baranaap 1.2 xyBbTal TaHUIX Oaviraa Gereeq xyBbcary
XYYTOlM ragaaj 333NUinH HANT ragaag 3934 93N3X XaMK33 25 XyBbTal TIHLIK
GaliHa.

5.8.0yHn xyrauaaHa ragaag BanoTbiH Heel, Ten6éepuiH
TIHUINA AapaMT YuYpyynaxrywraap rapgaag YHIT LaacHbl Tenb6epuur
Ternk 6aparayynax, 4OTOOA YHIT LlaacHbl apumkaar TOrTMormkyynax apra
X3MXK33r aBY X3P3aNKyynax, 6on3owryn ep Tenil6epuinH xamxaar 30XMcTon
TYBLUMHA Xsi3raapnax Hb Yyxan 6aHa. 3acruiiH ra3pbliH epyiiH yaupanarbiH
2023-2025 oHbl cTpaTernini 6apmmT 6uurninH xypaaHg 2026, 2028 oHg Tenergex
ragaap 6oHabIH Tenbepeec TOAOPXOW XICTUIAT AaXUH CaHXYYXYYICaH GonHo.
MacaH xaamn u 2026-2027 oHAO HUWUCRANWWAH ragaaj YHIT uaac, aX axywH
HAMKYYA33C rapracaH ragaag 6oHgbIH Tenb6epT HUIAT 1.7 TapOym am.gonnapbir
Tenex xyBaapbTan 6aiiHa. Miimg aHaxyy Tenbepuir TenbepuinH TOHUSM, ragaag
BanioTbliH Heeuea AapaMT yupyynaxryi Terx bapargyynaxeiH Tyng 3acruiiH
raspaac AaxvH CaHXYYXWUNTUAH apra X3MX3ar OflOH YMCbiH 3ax 333n4 6oHA
raprax 3aamaap aB4 Xap3anKyYIDK aX axyiH HIDKYYOWAT ONOH YICbIH 3aX 3334
H3BTPax BonoMxuir Bypayymx erex He vyxan 6anHa.

TYYHUYN3H, AyHA Xyrauaawbl  CaHXYYXUNTUAH  BONMOMXKMT  3X
YYCB3PUIH XyBbA rafaaj 333/MiAH XepeHreep TOMOOXOH Tecen xeTenbepwuiir
X3P3ANKYYNaxaap Xynaaraax OGaviraa 6onHo. XapuH [OTOOAbIH 3ax 333ng
YH3T Uaac raprax Hb 3acrviH raspblH epuiiH GarubiH 3apgan, 3pcadnuiiH
Y3YYN3NTUAr camxpyyrnaxaac ragHa OOTOOAbIH aX axXyWH HAMKYYA33C raprax
YH3T LaacHbl Cyypb XYYr TOFTOOX, X6P6Hre opyyrnaryabir UaA3BXXKyynax vyxan
a4y xonb6orgonTon 6aiHa.

OpOH HyTIWiiH ep Tenbep 60noH 3acruiiH ra3pbiH epuiiH 6atanraaHbl
XyBb, YNCbIH TOCOBT LapaMT yupyyraxaac CIpruinax 30punroop xs3raap
TOrTooX 6Gonsowryin ep TenbepuinH 3pcO3NUIT Xs3raapnax Lwaapanaratan
6anHa.

3ypraa.3ACTMWH MA3PbIH ©PUMAH LLUANTYYP Y3YYNANTUUH
OYHO XYFAUAAHBbI Teceenen

6.1.Hapnacan OHB-un ecenTt eHpep, TecBUMH anparaan 6Gara
6aricHaac wantraamk 3acruiH ra3pbiH epunH [HB-g xapbuyyncaH
xapbuaa 2021-2024 oHp 6yypcaH 6amHa. 3acruiH raspbiH epuiH JHB-g
XapbLyyncaH xapbUaaHg 3auiH 3acar 60MoH TEeCBUMH Y3yynanTyyd X3pXaH
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Heneernx Ganraar ©puiH TorTBopTon GakanbiH WMHXMNMAS (Debt Sustainability
Analysis)-HA YHOSCN3H TOOLOX, rpaduk 11-g xapyynas.

3acruiiH raspblH epuind [IHB-A xapbLyyncaH xapbLaaHbl eepynenTunr
2017-2024 oHp aB4 y33xag 2020 oHA ecex, bycan oHyynan OyypcaH GaiiHa.
Llap TaxnblH yea 3auiH 3acruiir 43Mxux xetenbepyyn xapankyyncHasp 2020
OHA TeCBWIH anpargan uxacd, 6ogut AHB arwcaHaap yr xapbLaa HOMIrgcaH
6on 6ycan oHyygag epuiiH 6atanraaHbl ynaaranvnH OyypanT, TOCBUIAH TIHLAN,
60auT OHB-nin ecent 6onoH 604uUT Xyy 33par y3yynanT yr xapbuaar byypaxag
Heneenx 6ans.

MeH 2021-2024 oHp OHB-uii pednsitopblH ecent eHaep GalicHaac
WanTraanxk HapnacaH [IHB-nin ecenTt HAMArACaH, XUNUAH SLCUIAH IYALITIanasp
TOCBUWAH angaranbiH Xamkaa Oara rapcaH 39praac wantraanaH 3acruiH
raspblH epuiiH IHB-a xapbuyyncaH xapbuaa 6yypcaH 6aiHa. 3acruiiH ras3pbiH
epA 933X ragaag ep HaMaraax baviraatan xon600TOMroop BantoTblH XaHLLUMIAH
cynpan Hb 2022 oHp, Tyc xapbLaaHbl ByypanTeir caapyyncaH 6ainHa.

Ipagpuk Ne 11. 3acauliH ea3pbiH epuliH xapbyaaHd 30uliH 3acaz, meceulH
y3yynanmudH Herneernex Hernee, 2017-2028 oH

10.6
3I-BIH 6P/ HOI00/16T™ XYTHH 3Yii/Ic Te COOJIOJ
10
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-10

-11.4 -12.6

-15.8

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

ToCBUITH THHIMI /XYYTHIH 3ap UILIT IHBIPISCHH/ s Bojur JIHE - mit ecent
mm— Bo/uT XYYTHITH TYBITHH W BaoThIH XaHIIMIAH cyIpaj
Bycaj ep yyersra Xyuns 3yiinc BaTtasraansl YT UHEH 00paIeIT
3I"-BIH OPHIAH 0OPEIONT

Llaawwng 3acruiH raspbiH epuiiH IHB-O xapbuyyncaH xapbLaaHbl
TOCOONNUNT ecrexen, Heneenex ron xy4vMH 3ynn Hb 2025-2028 onp 3acruiiH
raspbiH epuiiH Gartanraa OOMOH OPOH HYTTUAH ©pUIAH eepunenTt Ganx
XynaanTTan Garraa 6on Oyypyynaxag Hemneenex ron Xy4uMH 3ymn Hb 6ogut
[0TOOAbIH HUNT BYT33rAaXyyHWI ecenT 60NOH XyYrniH Tenbepuir LaB3apnacaH
TOCBUWH TOHLWIAH Y3YyYynanT Oanx TeceenenTtal GaHa.

6.2.3acrmiiH raspbiH epuiiH [JHB-A 33n3x xamxka33 2026-2028 OHbI
XOOpOoHA 42 XyBb OpYUMA TOITBOPTOM Xagranargax TeceesnenTtan 6anHa.
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MoHron YncblH HAracaH TecBUNH 2026 OHbl TOCBUWH XYP33HWUW MIOIrAaM,
2027-2028 oHbl TecBuinH Teceeneng AHB-un 6oant ecent 2026 oHp 6.0 xyBb,
2027 oHp 6.5 xyBb, 2028 oHA 6.5 XyBbTal TYC TYC TAHLIX33P, HAMAC3H TECBUIH
TOHUBIPXYYNCIH TaHUNMIH AHB-4 33nax xamxaa 2026-2028 oHa 0.0 xyBbTam
TYC TYC T3HLI9X33p TeceerceH banx 6ereeq 3acruiiH raspbiH epuiiH JHB-4 33nax
xamxkaar 2026 oHp 50 xyBb, 2027-2028 oHA 45 XyBbTaW TOHLIXI3P TycracaH.
OHAXYY TeCeennunH XypasHa 3acrviiH raspbiH 6pUAH X3MX33r TOOLIOONOX0s
3acruiiH raspbiH epuiiH AHB-4 33n3ax xamxkaas 2026 oHf 40.7 xyBb, 2027 oHA
40.2 xyBb, 2028 oHp 40.4 xyBbTal TOHLIX33p Galraa Hb TECBUMAH XYPIIHUM
M343rA3na TYCCaH xsisraapT HUNLAX BaiHa.

XycHaezm Ne 8. 3acauliH 2a3pbiH 6puliH warnayyp y3yynanmulH meceener, 2026-2028 oH
2025 oH | 2026 oH | 2027 oH | 2028 oH
60.0% | 60.0% | 60.0% | 60.0%

TecBUWH XYPI3HUK M3A3rA3N
3acruinH raspbiH epuiiH HUAT xamxa3a / [HB 55.0% | 50.0% | 45.0% | 45.0%
HarocaH TeCBUINH TOHLBIPXKYYNCaH TaHUan /OHB|  0.0% 0.0% 0.0% 0.0%
[oTtooablH HANT ByTaaraaxyyHu 6ogut ecent| 7.5% 6.0% 6.5% 6.5%
3acruiH raspbiH ep / HB 42.1% | 40.7% | 40.2% | 40.4%

TecBuiH TOrTBOpPTON GanAnbIH Tyxan Xyynuap
TOITOOCOH ©pPUIH XA3raap

LnrTtraa.©puinH TorTtBopTon 6ananbiH LWAHXUITI3

3acruiH ras3pbliH ©pyiH TorTBopToM Bangan ragar Hb 3acruiH rasap
339N43rYANNHX33 6MHS XYM33C3H YYPraa Guenyymx, CaHxXyyruinH xsampang
OPTeXIYMrasp ypT XyrauaaHg epuiiH d4uNH 3acarT Y3yynaxX Hemneer 30XVUCTON
TyBWMHA Ganrax YagBapbIr XanH3. TortBopTon Garanbir YHINAXWWH Tyng
TOCBUWH TOHUAM, 9OUIAH 3aCrMH ©6CONTUNH X3TUNH Ternes, TeCBUNH 6oanoro
39praac LwantraanaH ofoorMnH OOMoH Teceerk Oavraa 6pUINH  X3MXKI3r
30xuMUyynax 60NoMXKTOM SCIXMIAT YHIMNIX Hb XaMruMiH OHOBYTOM Ganaar.

OnoH yncblH BanioTblH caH /uaawug “OYBC” rax/-aac 3acruiH
raspblH epuiiH TOrTBOPTOM GaanbiH LUMHXWAM33r YHAC3H 2 3arsapuynanaap
6onoscpyynaar 6aviHa. YyHA:

1.bara opnoroTon OpHyyAblH ©PUIH TOIrTBOPTOM GananbIr YHIMaX
sareap (LICDSF?")

2.YNCbIH 3pcaarn, epuiiH TOrTBOPTOM 6ananbiH LNMHXUAT33HWIA 3arBap
(SRDSF2).

Motron YncblH xyBbg 2011 oHooc “Bara opriorotoi opoH” aHrmnnaac
rapcaH 6ereeq 2023 oHooc xonw SRDSF 3arBapbir awmrnad 3acruiH raspbiH
©PUINH TOrTBOPTON BGaNANbIr YHAMK UPC3H.

2! Debt Sustainability Framework for Low-Income Countries
2 Sovereign Risk, Debt Sustainability Framework
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BoauHo xyeayaa

3acrvinH raspblH ©puUIH 3pcaanuiAr BorMHO XxyrauaaHg TOrToOX0oC
©MHe CTPEeCCUIH OMMronThir TaWnbapnax Hb 3yMTal. Yncag TOXMOX CTpecc
radar Hb TyXalH yncaj LUOKUAH Henee opox Oyly OfoH YNCbiH 3ax 333n4
HaBTPax bonomxryn 6onox, AecdonTt 60M0X, 333MKMX 33PIIMaN Myyaax 33par
HONeennunnr XanHa.

OYBC-aac 3acrviH raspblH ©pWWH 3pPCAdrl, ©epWuiH TOrTBOPTOW
6ananbiH wnHxmMnrasHg 30 opuum kunuiAH xyrauaaHg 200 rapym yncbiH
erergeng YHA3cnaH JloXuT 3arBapbir YHINCOH 6Gereefn yncblH CTPECCUIAH
Maragnang XamrunH nxaap Herneenex Xy4uH 3yNncumr Tortoox KO3MMULIMEHTbIM
TOOL0O0SCOH BariHa.

Ipagpuk Ne 12. bo2uHo xyzauaaHb! 3a28apbiH yp OyH

BOoruHo xyrauaaHbl CIPIMXKINYYNrMiiH eepunent
32.8%

35%
30%
25%
20%
15%
10%

5% Bara apcaan 5.5%

0%
2021 2022 2023 2024

MiHXyy TOoouoOonoxod WX 3pCOdNUAH TYBLUMH Hb CTPECC TOXMOX
maragnan 19.5 xyBuac ux 6avixag, 6ara apc4anminH TYBLUUH Hb CTPECC TOXMOX
maragnan 6.3 xyeuwac 6ara 6anxap rapcaH. Tyc 3arBapT MoHron YncbiH
ereranuinr opyyrnx Toouoxoq 2024 oHp ctpecc Toxuox maragnan 13.8 xyBb
Oyt0y X3BUIH 3PCAINTIN rIMK YHINAARK baviHa.

XycHaem Ne 9. boauHo xyeauaaHbl 3a28apbiH 66p416nmulH wanmaaaH

OrHoo 2021 2022 2023 2024
Cmpecc maamaznax 2021-2022 | 2022-2023 | 2022-2023 | 2023-2024
JloxuTt cTpeccuinH maragnan 0.138 0.328 0.055 0.138
MaragnanbiH eepunent -0.408 0.190 -0.273 0.083
YyH33c:
MHCTUTYUbIH YaHap 0.025 0.000 0.000 0.000
CTpeccuiH Tyyx -0.011 -0.008 -0.005 -0.003
Meuner 0.044 -0.007 -0.042 0.027
OpuitH fapamT -0.244 0.076 -0.150 0.044
OnoH yncbiH Hexuen 6angan -0.243 0.130 -0.066 0.013
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Tyc cTpecc TOXMox Maragnan ecceH ron wantraaH Hb 2024 oHf
3acruiiH raspbiH ragaag epuiiH [JHB-a 33nax xamxa3 eHaep GavicaH Gerees
OJOH YNCcbIH Hexuen 6angan? myyacaHTtam xon6ooton 6aHa.

AyHO xyzayaa

3acruiiH raspblH epuiH AyHA XyrauaaHbl apcaanuir epuind ®aHyapt
Oyloy ©puiiH TeceennuitH TapxanT, CaHXYYXUNTUAH X3P3rudadHUiA TYBLUHI3C
TOOLOT.

OpuiiH ®3HYapTbiH XyBbA cyynuiH 20 xunuinH erergneec 10,000
cumynsaueir 6onoecpyymk Toouox Gerees epuiiH ®aH4apTbiH epreH Oytoy
CYYnuiiH 20 Xnng epa Herneenery Xy4uH 3ymrc XapxaH xan6an3caH y3yynanTt, ep
TorTBopry 6anx Gytoy cuMynsLbiH X343H XyBb Hb ©PUIAT ecreceH bairaa, MeH
WHCTUTYLBIH TYBLUMH X3p Oalraaraac wantraamk rapragar. LWnHxunrasHaac
rapcaH yp AyHA TyC 3arBap X3BUWH 3pCAanTal rapcaH b6airaa 6ereeg xamruiH
TOM Henee Hb epuiH PaH4YapTbiH epreH 333mk baviHa. OH3 Hb CyYnUiAH
20 XunNuH 3acrMiH raspbliH 6pUINH M3AJ3MNSIC MPIBJYNH 5 xung epuiH
X3an63an3nuiiH 3pCcadNVNH TYBLUWH X3BUIH TyBLIMHA Barraar untrax 6amnHa.

XycHaem Ne 10. [lyHO xyeauaaHbl 3a28apbiH yp OyH
SpcaanuiH| dpcaanuinH

3arBap Y3yynant Xamxaa
TYBLUMH _|CIP3IMKNYYyNar
OpuiiH ®aHYapTbIH 6preH 108.4 1.6
Op TorTBopryi bavix maragnan| 2.6 0.0

epVII7IH d)quapT epm|7|H TYBLUMWH X

WNHCTUTYLIbIH MHOEKC
©puiiH ®3HYaPTbIH UHAEKC 21 XaBUNH
CaHXYY>KANTUAH X3P3rLaaHni

21.0 0.5

2.8 1.0
OYHAAX X3MXKI
HWIT xepeHre 33nax
. 3.9 1.3
CaHxyyxunTuitn|6aHkHbI 3M-aac aBax asnara
X3paruas CrpeccuitH yen, 6aHkHbI 3lM-aac 26 0.9
aBax aBnarblH eep4ynent ' ’
CaHXYY>XUNTUWH 31 Bara

X3p3l'l.l33HVIl7l WUHOEKC

23 3arBapT OMOH YncblH HexUen 6ananbir VIX nHAeKkcasp TOOLCOH.
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I'pagpuk Ne 13. ©puliH ®aH4Yapm

pacbuk Ne 14. CaHXyy>KunmulH X3p32y33

120 5-25 pct
gg-gg pct Actual
100 mmm— 50-75 pct 18 = = = Baseline

mm— 75-95 pct
Actual
= = = Baseline

= = = Stress scenario

80 13

="
/
8 /
/
’I
3 P mmmmw
20 ~~l'

60

40

- W N
0 -2 2020 2022 2024 2026 2028
2020 2022 2024 2026 2028

XapvH 3acruiiH raspblH CaHXYY>XUNTUIRH X3P3rud33HUN  3pCaanuiir
TOOUOXA00 JdapaarviiH 5 XUNA CaHXYYKUNTUAH  X3P3Irud3HUMN  OyHAaX
TYBLUMH, apumkaaHbl 6aHKyyaplH 3acrviiH raspaac aBax aBnarbliH X3MXKI
6onoH cTpeccuiiH yen 3acruiH raspaac aBax aBnarbliH X3MX33 X3PXdH ©Cex
Teceennuir Toougor 6ereeq WMHXMNIAAraap H6ara apcaanTav rapcaH bariHa.
OH3 Hb 2026 OH XypTanm TOMOOXOH ep Temnbepwir Terx GapargyyncHaap
CaHXYYXUNTUAH X3P3rudaHWMin AyHOax TYBLUHWIAr ByypyyncaHtawm xonbooTomn
HanHa.

Ipacbuk Ne 15. [lyHO xyzayaaHbl 3pcdan
0.45

0.40 g
0.35

0.30 0.26
0.25 o
0.20

0.15

0.10 e [1yH7, XyraLi@aHb! MHAEKC
. Bara apcasn

0.05 = e = OHgep 3pcadn

0.00
2022 2023 2024 2025

MHracHaap poop xapyyrmk Gamlraa XyCHarTaap TyC 2 3pCAdNMIAH
Y3YYNANTUAr MHOEKCKYYN3H aBy Y39x34 AyHA XyrauaaHg 3acruiH raspbiH
©PUIH 3pCAaN X3BUIH TYBWIMHA OaliHa.

XycHart Ne 11. [lyHa xyrauaaHbl 3pcaanuiiH MHOEKC

Bara ©Hgep Huintap n
. - HOEKCXKYYNCIH
3PCASMUIAH 3pCadMUIAH 33M13X
X3aMX33
Xuwmr XULINP XKUH
OpuiiH ®aHyapT 1.1 2.1 0.5 0.5
CaHXyYXUNTUAH X3paruaa 7.6 17.9 0.5 0.1
[yHA xyrauaaHbl MHOEKC 0.3 0.4 0.3, XaBuiiH
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AyaHanm

MHracHaap 3acruiiH raspbiH ©puiH apcaan 60rMHO XyrauaaHz X3aBuiiH,
AyHA XyrauaaHg X9BWIH TyBLUMHA Oavixaap AyrHanT rapy 6aviHa. XapuH 2022
oHA OYBC-aac YNcbiH CEKTOPbIH OPUAH XYP3IHA XUNCIH TYC LUMHXUTI3raap
eHOep 3pCAdANTan rax rapy 6ancaH. OH3 Hb MYXB-Hbl BoHayyn Tenergex,
MoHronbaHkHbl cBon Tenergex, 3acruiH raspaac Xypangaw 6ong, [apara
GoHAbIr Tenexeep xynaax barcaHTan Xxon6o0ToN.

XycHaem Ne 12. 3acauliH ea3pbiH epuliH
9pCcO3ULUH My8WUH

Xyrauaa MexaHUK 4OXMO
BoruHo xyrauaa X3aBunH
OyHa xyrauaa X3BunH
OpuinH ®aHvapT X3BuUnH
CaHxXyyXunTuiiH xaparuada  |(bara

[33px epuiiH apraH TenenTyyauinr xysaapunH garyy 2023 oHg 6ypaH
Temx GapargyyncaH Gereen 3acruiH raspbliH epuiiH OHB-g 33nax Xamkaa
2022 oHp 60.5 xyBbTanm TaHU3X GaricHaac 2024 oHp 41.8 xyBb Gomk 18.7
XyBuap OyypcaH, 3Arasp oHyyaan 34UMAH 3acruiiH ecenT 5-7 XyBbTal TOHLIX,
ragaag BantoTblH anbaH HeeuunH xamkad 3.4 Tapbym am.ponnapooc 5.5
Topbym am.gonnap 605k ecceH 33par 34MAH 3aCTUH 3epar y3yyranTyyaTan
X0NB60OTONroOp 3PCA3NMMIAH TYBLUMH ByypcaH GanHa.

DOonoo.3ACIMIAH FA3PbIH ©PUNH YOUPONATbIH AYHA XYTALAAHA
O3BLUYYIHK BAUIAA 30PUNT, APTA X3MX99

3opunt 1.XerknuiH 6ognoro, TeneBnenTUNH GapumT GUuUrT
TycrargcaH, 3AUNH 3acrMiiH 60AUT ereexTan, Tapryynax ay xonéorpon
OYyXuit Tecen, XxeTen6epyyaAnNr TIPryyH 33mkua Xapankyynax 6ognorbir
6apumTanHa.

Xapankyynax apra xamxa3 1:lUnH33p aBax ragaag TOCNUNH 333NUNH
CaHXYY>KUNTUIT XenknuiH 6oanoro, TeneenenTuiiH GapuMT GU4UUIT TyccaH,
3AVNH 3aCrUAH ©CenTUUr O3MXKC3H TOMOOXOH WHXEHEpUNH O34 OyTumiiH
Tecena YArmyynHa.

Xapankyynax apra xamxad 2:Tapryynax ad xonborgon 6yxui
TOMOOXOH TECINYYAUAH CaHXYYXUNTUAT LUNAABIPNIX34 3aCruitH raspbiH 6puiH
6atanraa 6onoH onoH yncbliH 6aHK, caHxXyyryiH Oanryynnara, ragaag yrnc
opHooc caHan 6onrox 6ariraa 6aranraaHbl Xaparciyyaunr awmrnaxa.
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3opunt 2.3acruMH raspblH ©OpPUWH OHOBYTOW yaAupAnarbIr
X3PINKYYIDK, AYHA GONMOH ypT XyrauaaHbl TOITBOPTOM GananbIr XaHrax
30pUNTroop 6PUIMH 30XULYYIanTbIiH apra XaMX33r aB4 X3p3ankKyyHa.

X3pankyynax apra xamxaa 1:bairanuitH ramwur, caHxyyrmnH xampan
39par raHITUNH Hexuen 6Gawpgan yycaxag awwurnax, MeH Laapgnaratan
604norbIH apra XamXaar X3panKyynax 30punroop aey awwmrnax 6onomkron
HOeXLeNT CaHXYYXUNTUNH GyTa3raaxyyH, Goanoroa cyypuncaH 3331 60mnoH
TOCBUIH A3MXKITSMIAH 3331 333 OMOH YNCbIH 6aHK, caHXyyrMinH 6anryynnaraac
caHan 6onrox 6aviraa xaparcnyyaunr awmrnana.

Xapankyynax apra xamxad 2:lllaapgnaratad Toxuongong epuir
XyrauaaHaac emHe Tenex, BantoTbiH CBOM, dopBaph Xanuan, XyyruinH ceon
33P3r OPUINH 30XMULLYYNanTbIH apra XaMXaar aB4 X3PanKyYIH3.

3opunt 3.Bons3owryn ep Ten6epurH 3pcA3NUKH yaupanarbIir
OHOBYTOM X3P3NKYYN3X 30pUNroop anMmar, HUMCNINUIH YHIT LLaac 60noH
3acruiH raspbliH epuiiH 6aTanraaHbl YNA3TANVMAT Xsi3raapnaHda.

X3pankyynax apra xamxaa 1:XerknuiH 6oanoro, TeneenenTuiiH
GapumT OmMunrt TyccaH Tecnyyasa 3acrviH ra3pbiH epuiiH Gartanraa raprax
yurnanuir GapumTnax ©Gereen  SpPCAINUIAT 30XUCTOM TyBWMHA Oannrax
30pUNTOOp YNA3ONIAT XS3raapnax, Xumn 6yp 3pCcasnuiiH YHaMras XMnHa.

X3pankyynax apra Xamxad 2:AWMar, HUACN3MWUWH YH3T LaacHbI
YNASTANMIAr 30XUCTOW TYBLUMHA TOrTOOX 6ereef amMar, HUMC3N33C Tecer, apra
X3MXK33I CaHXYY>XKYYNaX 30pUroop YHIT Laac raprax TOXMongong CyynuiH 2
XU YNCbIH TECBEOC CaHXYYIMNH A3MXIAr aBaary, eepuinH oprioroop YHaT
LilaacHbl 3praH TeNenTUIAr XMnx YageapTan baviHa.

X3pankyynax apra xamx33 3:YNCblH TecBeec Tenergex HexuenTtan
©pUH B1unr /Bekcenb/ LUMHI3P rapraxryi.

3opunt 4.3acrMiH raspblH ragaag, AOTOOA4 YHIT LUaacHbl
apurnmkaar TOrTMOSXyyriaH 3ax 333/IMMH CYypb XYYr TOITOOX 3amaap ax
axyWH HINDKYYAWNH CaHXYYrMWH 3aX 333M133C XOPOHre opyynanTt TaTtax
GONOMXKUIT HIMIrAYYIDK, XOPOHre opyynaryabiH 6aa3 cyypuir TamHa.

Xaparkyynax apra Xxamxad 1:3acruiiH raspbliH 40OTOOA YHAT LiaacHbl
3ax 3393MUIT XBNKYYI3H, apurmkaar TorTMos 30XMOoH GarryyrnHa.

X3panKkyynax apra Xamxad 2:3aCruiH raspblH ragaaj YHIT uaachir
OaxXUH CaHXYYXXYYNaX apra XamMaar TOrTMOI X3P3aNKYYIiK, GOMOMXUT XaMKa3ar
TOPUIH CaHMIAH MOHIeH XepeHreep Tenex bereen Tecen, xetenbep, TOCBUIH
angargan CaHxyYXyynax 30puiroop apumkaanaxryi.
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Haitm.3ACTMWH FA3PbIH ©PUAH BATLIbIH
30PUNTOT BYTAL

3opuntot
TyBLWUWH TYBLIKH
2026(2027|2028

Xamxux |Cyypb | Teceenen

3opunt | LWanryyp ysyynant wark | 2024 2025

XerknuiiH 6oanoro,
TeneenenTuiH 6apumTt
6UunrT TyccaH, aguinH
3acruiH ecenTur
O3MXC3H TOMOOXOH
VNHXEHEePWIH 434
BYTUMIAH Tecnuiir
3opunT 1|caHxyyxyynax XyBb 42.5 56.9 poon | 70.0(70.0(70.0
3opunroop BavryyncaH
ragaag 333nuiH
rOP3IdHUIA AYHI TyXanH
xunp 6anryyncaH
ragaag TecnuinH
339MUAH HUNAT X3MXI3HA
XapbLyyrncaH xapbLaa

30pUNTbIH XYP3I3HA
rapaa GanryyncaH
CaHXyYrMiH
3opunT 2|6yT33raaxyyH 60mnoH HANK
X3P3NKYYNCAH 8pUiiH
30XMUyynanTbliH apra
XIMXKISHUIN* TOO

2 0 noon 2 2 2

3acruiiH raspbliH @puiiH
GaTtanraaHbl ynaaraan XyBb
/ OHB

TyxawH avimar,
30punT 3|Hnitcnenuiin rapracaH
YHST LaacCHbl HIPIACoH XyBb 75.7 75.2
ynaaraan/ TyxanH anmar, H3OTrC| H34TrK
HUNCRANUIAH TyXxanH
XWMUIAH TOCBUIAH OProro

Apurikaa 30XVOH HaTK - Capn 2 00 Capa 2 ynaa
Ganryynax gaBTamx yAaa AooR PaZ YA

[axvH caHXyyXunTuiH
30puynanTaap rapracaH
3acruiiH raspblH ragaag
YH3T LjaacHbl TOO

24 6.1 ns3a |10.0110.0(10.0

nasa (70.0160.0150.0

3opunt 4

HaMX 0 1 moa | 2| 2| 2

*-[laxvH CaHXYYXUNT33C Gycas epuiiH 30XMLYYynanTbIH apra Xamxaa

---000---
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TOPUNH MDAI33AIA
2025 oH Ne24/1369/

MOHIon yncbiH UX XYPIIbIH TOFTOOJT —

2025 oHbl 06 ayraap Ynaax6aatap
capblH 03-Hbl eaep Oyraap 50 XoT

ToonnorbiH KOMUCC Ganryynax Tyxamn

MoHron YnceiH Ux XypnblH 4YyynraHbl xypangaaHbl O3rMAH Tyxaw
xyynuiiH 10 gyraap 3yvnunH 10.6 gaxb Xacrunr yHAacnaH MoHron YnceiH Nx
Xypnaac TOTOOX Hb:

1.“MoHron YncelH EpeHxuin cangag WTron Xynasnrax Tyxan’
YnceiH WIx XyprblH TOrToonbIH Tecnuir 6atnax acax acyyanaap Hyyl caHan
XypaanTbIr 30XMOH Balryymk, AyHr TaHunuyynax yypar Oyxui ToomnorbiH
komucebir MoHron YncbiH Ux XypnbiH ruwyyH Aroywmnind ApnyHsasia, JamobiH
BatnyT, OtroHwapeiH BaTtHapampan, OHx6aTbiH Bonopmaa, MeHxTepuitH
HapaHTysa-Hapa, Marmapgawwniii CapHan, JlyTaarmiH OHXHacaH HapblH
OypanaaxyyHTanraap Ganryyncyrau.

2.Hyyu caHan xypaanT siByynax, AyHr raprax >ypMbir GOMoBCpyyIx,
caHan xypaanTbIr 30XMOH Gaiiryynx, IyHr HArAC3H Xypanaaanz TaHUnuyynaxbir
TOOMIOrbIH KOMUCCT Aaanracyran.

3.3Ha TorToonbir 2025 oHbl 06 Ayraap capblH 03-Hbl eapeec 3xnaH
Aarax Mepacyran.

MOHIOJ1 YJNICbIH
NX XYPNbIH OAPTA O.AMAPBAACIAJNAH
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TOPUNH MDAI33AIA
2025 oH Ne24/1369/

MOHIon YNncbliH UX XYPIbIH TOITOOJ

2025 oHbl 06 ayraap Ynaax6aatap
capblH 03-Hbl eaep Oyraap 51 XoT

Hyyu caHan xypaanT aByynax, AyHr
raprax xypam 6aTtnax Tyxau

MoHron YnceiH Ux XypnblH 4YyynraHbl xypangaaHbl O3rMAH Tyxaw
xyynuiiH 10 gyraap 3yvnunH 10.6 gaxb Xacrumr yHAacnaH MoHron YnceiH Nx
Xypnaac TOTOOX Hb:

1.“MoHron YnceliH EpeHxuin cangan UTran Xynaanrax tyxan” YncbiH
Wx XyprblH TOrTOOMNbIH TeCnuUir 6atnax acax acyyanaap YnceiH Mx XypnblH
YyynraHbl HIrAC3H XypanfaaHz Hyyl caHan xypaanTt siByynax, AyHr raprax
XypMbIr xaBcpanTtaap 6artancyra.

2.3H3 Tortoonbir 2025 oHbl 06 ayraap capbiH 03-Hbl eapeec 3xXnaH
Aarax Mepacyran.

MOHIOJ1 YJNICbIH
NX XYPNbIH OAPTA O.AMAPBAACIAJTIAH
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2025 on Ne24/1369/ B=

MoHron YnceiH Nx XypnbiH 2025 oHbl
51 Ayrasp TortoonsbiH xascpant

HYYL CAHAN XYPAANT ABYYNAX, OYHI
FAPTAX XXYPAM

Hyyy caHan xypaanT siByynax, AyHr raprax axunnaraar gapaax
Xypmaap siByyrnHa:

1.ToonnorbIH KOMUCCbIH Aapra, HapUMH GUYIMIAH JAPTbIr COHMOHO.
2.9H3 XYpMbIH XaBcpanTaj 3aacaH caHanblH Xyyaac Oypg Tamaar
Japx GaTanraaxyyrnHa.

3.CaHan xypaax xaupurunr YncbliH Wx XypnbiH 4dyynraHbl HIracaH
XypangaaHa oponuox 6anraa ruwyyasg, y3yynHa.

4.CaHan xypaax XanpLurumr xaax, OuTyyMKXuIHa.
5.CaHan xypaanTtag Oponuox rMWyyaMAH H3PCUIAM LaraaH TONTOMNH
YCIMIH fapaannaap ayyaHa.

6.M'vwyyasa caHanbiH Xyyaac erte.
7.CaHanblH  XyyAac aBCaH [ULYYH33P rapblH  YC3r  3ypyyrx,
XarcaanTtag TaMA3MNaHS.

8.Mwyya TycranaH 3accaH LWMP3asH 433pX Y3raap caHanaa gyrynnHa.
9.M'wyyn “SeslueepceH’, acxyn “TatranscaH” caHanblH anb HIrHUn
©MHeX Ayraapbir AyryinHa.

10.CaHanblH Xyyaac TapaanTag XsiHanT TaBuHa.
11.CaHan xypaanTt gyyccaHbIr M3garaax, nauy, xegenreeryn bariraar
TULLYYO3A XapyYrbK, XalpLrunr HaaHa.

12.CaHanblH XyyAcbIr TOOMMOrbIH KOMUCCBIH FUWwyya YncbiH WX
XypnblH YyynraHbl HIFAC3H XypangaaHa oponuox banraa ruwyyasg xapargax
rasapT TOOSHO.

13.CaHanbIH XyyAachIr Har OypynaH wanraxHa.
14 . XYYUHTSIM, XY4MHIYM caHarnbIiH Xyy4acHbl TOOr rapraHa.
15.0apaax Toxvmongong caHarblH XyyAcChIr XYYUHIyNg TOOLHO:

15.1.unyy TOaMAINan XMNC3H /X0€ynaHr ayrymncan/;
15.2.Amap 4 TaMO3rNan XMAraary /caHan ereeryi/.

1056



&

21 TOPUIH MIAIIAIA

le

2025 oH Ne24/1369/

16.CaHan xypaanTblH AyHr YnceliH WX XypnblH 4yynraHbl H3rAC3H
XypangaaHg OpOsLCOH rmwyyauinH Too 60MoH XyBuap rapraHa.

17.CaHan xypaanTbiH AYHr TOONJOrbIH KOMUCCBIH TOrToong TycraHa.
18.CaHan xypaanTblH AyHr YncbiH WX XypnblH 4YyynraHbl HIracsH
XypangaaHg TaHunuyyrnHa.

19.CaHan xypaanTbiH 6apyuMT BUHTUIAT XYN33MraX erHe.

---000---
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¢
el

HyyL, caHan xypaant siByynax,
[YHT raprax XypMmblH XxaBcpant

CAHAIbIH XYYOAC
2025 oHbl 06 gyraap
capblH 03-Hbl eaep

Taln6ap: Ta 368We6PCOH CaHalbIiHxaa eMHex Oyeaapbie OyaylifiaH caHanaa
UNSPXUUITHS VY.

“MoHron YnceiH EpeHxuin cangag utran xynaanrax tyxam” YnceiH Ux XypnbiH
TOrTOOMNbIH TecNMIr 6atanbs:

1. 3eBLeepceH

2. TatranscaH
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—  MOHION YNCbIH UX XYPJIbIH TOITOOJ

2025 oHbl 06 ayraap Ynaax6aatap
capblH 03-Hbl eaep Oyraap 52 XoT

MoHron YncbiH EpeHxuin cangbir
OrLOpCcoOHA TOOLIOX TyXam

MoHron ¥YncblH YHACSH XyynuinH [eyvH [epesayrasp 3ywnunH
2 paxb xacar, MoHron YncblH Vx XyprbiH vyynraHsl XypangaaHbl A3rviH Tyxan
xyynunH 102 gyraap 3ynnuinH 102.3 gaxb XaCrunr YHA3CNaH MoHron YncbiH
Ux Xypnaac TO'TOOX Hb:

1.Monron ¥YnceH Epenxuin cang JlyscaHHamcpanH OroyH-OpasHUnr
OrLopcoHA TooLcyran.

2.lUnHe EpeHxui cangbir TOMWMOIAOX XYPTan XyrauaaHg yyparTt
axnaa rynuatrax 6anxelr llyscaHHamcpanH OloyH-OpaaHag gaanracyrau.

3.9Ha TorToonsir 2025 oHbl 06 Ayraap capblH 03-Hbl 6Apeec 3xNaH
Aarax MepAcyran.

MOHIOJ1 YJNICbIH
NX XYPNbIH OAPTA O.AMAPBAACIAJNIAH
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TOPUNH MDAI33AIA

2025 on Ne24/1369/

¢
el

Xasr:

“TepuifH MAIIAIIT” IMXITIIIHIH PeIaKI]
Vnaau6aarap-14201, Tepuita oproH 124 tooT
H-moiin: turiin._ medeelel@parliament.mn
Yrac: 262420
X3BI3IMIH Xyyaac: 5.5
Hnpexc: 200003
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